
&05/470) -03$ /* (-(3

'(1$ 24. (/4 0) 15%-+& 6 02, 3

B0 < & ; = 93 8 + 9A 5 > 0 8 = < @ 7 8 & 665 3 ?9A 5 2 ; 4 $ 2 = 9; 7 / 5 =A 93 5 C

1) ) B?DC9 8A7= ?>C 3 E7>D7

3 < 9 3 = 4A3 % 53 < ;8?A>;3 1*0) ,&*,,*

CJMJPLON J2#/+/$ -.0&.*) )

LRRP2((IPU 'MGHOS N RV'KOT

E`gV^ SVc,2' -+ --

. $ 2, 1(342(--$ #'<>; 8?= >

3 66A7BB 3 < < 5?AA7B@?>67>57 C?2

@'?' 4?F *-/)

3 < 9 3 = 4A3 % 53 < ;8?A>;3 1*0) +&*-/)

@E I<GCO GC<7J<

I<=<I KF =@C<5 8I9(,

?@E935 @6 C5BF5DE 6@C AC@A@D1=D 6@C @?'31== 6=@@4 6139=9EJ 1?4
DE@C>H1E5C EC51E>5?E DJDE5> C5A19C D5CG935D $2C3****,//%

GC<7J< K7B < EFK@9< eYR e Gf S]ZT M `c\ d cVbf Vd ed ac̀ a`d R ]d Ẁ c eYV F_(9R ]] =]̀ `U
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h YZTY R cV TVceZWZVU Z_ eYV 9`f _ej$d C̀ TR ] J^ R ]] 8f d Z_Vd d <_eVcacZd V % CJ8<&'
; Zd R S]VU LVeVcR _8f d Z_Vd d <_eVcacZd V % ; L8<&' R _U J`TZR ]<_eVcacZd V % J<& GcVWVcV_TV
Gc̀ X cR ^ d ) KYV 9`f _ej$d CJ8<' ; L8<' R _U J< GcVWVcV_TV Gc̀ X cR ^ d cVbf ZcV WZĉ d è
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HXei\VXf $6G7****,00%
EL'+ EebcbfXeof DeZTa\mTg\ba FhXfg\baaT\eX)5YY\WTi\g
EL', HV[XWh_X bY Ee\VXf
EL'- 7Xeg\Y\VTg\ba bY 7b`c_\TaVX
EL'. 7bageTVgbe#f >aWhfge\T_ HTYXgl GXVbeW
EL'/ GXdhXfg Ybe EeXYXeXaVX 7baf\WXeTg\ba
EL'0 EebcbfXe#f GXYXeXaVX A\fg
EL'1 EebcbfXe#f 9dhT_ 9`c_bl`Xag Dccbegha\gl 7Xeg\Y\VTg\ba
EL'2 A\fg bY HhUVbageTVgbef
EL'3 EebcbfXe#f 8XUTe`Xag =\fgbel TaW A\fg bY IXe`\aTgXW 7bageTVgf
EL'+* 7b``ha\gl 6hf\aXff 9agXece\fX $769% >aYbe`Tg\ba
EL'++ IeTaf`\ggT_ ;be` gb GXdhXfg T Hb_\V\gTg\ba GXdh\eX`Xagf GXi\Xj
EL'+, EebcbfXe#f EXaW\aZ A\g\ZTg\baf TaW ?hWZ`Xagf
EL'+- EebcbfXe#f >afheTaVX 7b`c_\TaVX 5YY\e`Tg\ba
EL'+. 7DK>8'+3 KTVV\aTg\ba 7Xeg\Y\VTg\ba bY 7b`c_\TaVX
EL'+/ 7b`c_\TaVX j\g[ B\a\`h` GXdh\eX`Xagf

5II57=B9CIH

+( 7bhagl bY Abf 5aZX_Xf Eb_\Vl ba 8b\aZ 6hf\aXff j\g[ H`T__ 6hf\aXff
,( A\fg\aZ bY 7bageTVgbef 8XUTeeXW \a Abf 5aZX_Xf 7bhagl
-( 7bhagl bY Abf 5aZX_Xf AbUUl\fg DeW\aTaVX
.( Abf 5aZX_Xf GXZ\baT_ 7bageTVgbe 8XiX_bc`Xag TaW 6baW\aZ EebZeT`
/( Abf 5aZX_Xf 7bhagl 7bageTVgbe 8XiX_bc`Xag TaW 6baW\aZ EebZeT`

;eXdhXag_l 5f^XW FhXfg\baf
0( 6\W9kceXff(Vb` HXg'hc <h\WX



'.'

E5GI >>

H5BEA9 5<G99B9CI ;DG DC'75AA ;ADD8 ;57>A>IN 5C8 HIDGBL5I9G
IG95IB9CI HNHI9B G9E5>G H9GK>79H $6G7****,00%

9M=>6>IH

5( HVbcX bY Lbe^

5(+ HV[XWh_X bY Ee\VXf
PHhVVXffYh_ EebcbfXeof ;be` EL',& j\__ UX \aVbecbeTgXW [XeXR

6( HXei\VX 7bageTVg <XaXeT_ GXdh\eX`Xagf

HXVg\ba + ' >agXeceXgTg\ba bY 7bageTVg
HXVg\ba , ' HgTaWTeW IXe`f TaW 7baW\g\baf EXegT\a\aZ gb 7bageTVg

5W`\a\fgeTg\ba
HXVg\ba - ' IXe`\aTg\baf)HhfcXaf\baf
HXVg\ba . ' <XaXeT_ 7baW\g\baf bY 7bageTVg Lbe^
HXVg\ba / ' >aWX`a\Y\VTg\ba TaW >afheTaVX GXdh\eX`Xagf
HXVg\ba 0 ' 7bageTVgbe GXfcbaf\U\_\gl TaW 8XUTe`Xag
HXVg\ba 1 ' 7b`c_\TaVX j\g[ 7bhagl#f ?hel HXei\VX EebZeT`
HXVg\ba 2 ' HTYX_l HheeXaWXeXW 6TUl ATj EebZeT`
HXVg\ba 3 ' HbV\T_ 9agXece\fX EeXYXeXaVX EebZeT`
HXVg\ba +* ' AbVT_ H`T__ 6hf\aXff 9agXece\fX EeXYXeXaVX EebZeT`
HXVg\ba ++ ' 8\fTU_XW KXgXeTa 6hf\aXff 9agXece\fX EeXYXeXaVX EebZeT`
HXVg\ba +, ' 7b`c_\TaVX j\g[ 7bhagl#f 8XYTh_gXW EebcXegl ITk GXWhVg\ba

EebZeT`
HXVg\ba +- ' 7DK>8'+3 KTVV\aTg\baf bY 7bhagl 7bageTVgbe EXefbaaX_
HXVg\ba +. ' Eebce\XgTel 7baf\WXeTg\baf
HXVg\ba +/ ' EeXiT\_\aZ LTZXf

7( >agXeaT_ GXiXahX HXei\VX Cbg\VX +*+/

8( HTYX_l HheeXaWXeXW 6TUl ATj EbfgXef

9( 8XYTh_gXW EebcXegl ITk GXWhVg\ba EebZeT`

;( EXeYbe`TaVX GXdh\eX`Xagf Hh``Tel

<( EhU_\V Lbe^f Eh`c HgTg\ba A\fg

=( Da'GbTW 8\XfX_';hX_XW KX[\V_Xf 9`\ff\baf GXcbeg\aZ ;be`

E4QUeVWchUQHXei\VX 7bageTVgfQ7DCIG57IQ5a\QDa'7T__ ;_bbW ;TV\_\gl TaW Hgbe`jTgXe IeXTg`Xag HlfgX` GXcT\e HXei\VXfQ,*,+QG;EQ*+ G;EQ*, ID7'
HI5C85G8 +*'-+',,(WbV
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I9KM B

K>JN>LM ?HK IKHIHL9EL

L><MBHG -

BGMKH=N<MBHG

9* IfcdcgYfg% <cbZYfYbWY

>UW\ IfcdcgYf cf Ub Uih\cf]nYX fYdfYgYbhUh]jY aigh UhhYbX U aUbXUhcfm
IfcdcgYfg% <cbZYfYbWY hc VY \Y`X Uh h\Y d`UWY( XUhY( UbX h]aY UbbcibWYX ]b h\Y
Gch]WY cZ KYeiYgh Zcf IfcdcgU`g* %00 -28)6)78)( 463437)67 36 8,)-6
%98,36-?)( 6)46)7)28%8-;) 1978 %88)2( 8,-7 '32*)6)2')#
4PMNMQ@JQ PDBDHTDC EPMK 4PMNMQDPQ LMR QHFLDC HL @Q @RRDLCHLF RGHQ
BMLEDPDLBD UHJJ AD PDIDBRDC @Q LMLPDQNMLQHTD* IfcdcgYfg UfY YbWcifU[YX hc
VY dfYdUfYX hc Ug_ eiYgh]cbg WcbWYfb]b[ h\Y KYeiYgh Zcf IfcdcgU`g &K?I'(
<cbhfUWh fYei]fYaYbhg( gdYW]Z]WUh]cbg( hYfag( UbX WcbX]h]cbg* ?cf YlUad`Y(
eiYgh]cbg aUm UXXfYgg WcbWYfbg( ]Z Ubm( h\Uh h\Y Udd`]WUh]cb cZ a]b]aia
aUbXUhcfm fYei]fYaYbhg( YjU`iUh]cb Wf]hYf]U( UbX+cf Vig]bYgg fYei]fYaYbhg kci`X
ibZU]f`m X]gUXjUbhU[Y IfcdcgYfg cf( XiY hc ibW`YUf ]bghfiWh]cbg( aUm fYgi`h ]b h\Y
<cibhm bch fYWY]j]b[ h\Y VYgh dcgg]V`Y fYgdcbgYg Zfca IfcdcgYfg* Ndcb
WcbW`ig]cb cZ h\Y IfcdcgYfg% <cbZYfYbWY( IiV`]W Pcf_g k]`` cb`m dfcj]XY Zifh\Yf
W`Uf]Z]WUh]cbg UbX+cf UbgkYfg WcbWYfb]b[ h\]g gc`]W]hUh]cb h\fci[\ Ub UXXYbXia
UbX+cf ]bZcfaUh]cbU` idXUhY( hc U`` k\c UhhYbXYX h\Y WcbZYfYbWY*

;* F]b]aia FUbXUhcfm KYei]fYaYbhg

BbhYfYghYX UbX eiU`]Z]YX IfcdcgYfg k\c WUb XYacbghfUhY h\Y]f UV]`]hm hc
giWWYggZi``m dfcj]XY h\Y fYei]fYX gYfj]WYg cih`]bYX ]b >l\]V]h 9( LWcdY cZ Pcf_(
cZ h\]g K?I UfY ]bj]hYX hc giVa]h U IfcdcgU`( dfcj]XYX h\Ym aYYh h\Y Zc``ck]b[
fYei]fYaYbhg Uh h\Y h]aY cZ IfcdcgU` giVa]gg]cb6

-* Ifcdcg]b[ Ybh]hm aigh \UjY U a]b]aia cZ / mYUfg cZ YldYf]YbWY
dYfZcfa]b[ diad di``]b[ UbX aUW\]bY fYdU]f gYfj]WYg* 7SABMLRP@BRHLF HQ
LMR @JJMUDC EMP RGHQ KHLHKSK PDOSHPDKDLR#

.* Ifcdcg]b[ Ybh]hm aigh giVa]h U Wcdm cZ h\Y]f jU`]X UbX UWh]jY LhUhY cZ
<U`]Zcfb]U <)2-+=).-( E]a]hYX LdYW]U`hm( FUW\]bYfm UbX Iiadg
<cbhfUWhcf%g E]WYbgY* 7SABMLRP@BRHLF HQ LMR @JJMUDC EMP RGHQ KHLHKSK
PDOSHPDKDLR#

/* Ifcdcg]b[ Ybh]hm cf giVWcbhfUWhcf&g'( ]Z Ubm( dYfZcfa]b[ Y`YWhf]WU` fY`UhYX
kcf_( aigh giVa]h U Wcdm cZ h\Y]f jU`]X UbX UWh]jY LhUhY cZ <U`]Zcfb]U <)-,(
>`YWhf]WU` <cbhfUWhcfrg E]WYbgY*

0* M\Y WcbhfUWhYX kcf_ ]b h\]g K?I Wcbgh]hihYg "diV`]W kcf_g" Ug XYZ]bYX ]b
h\Y <U`]Zcfb]U EUVcf <cXY LYWh]cb -3.,( fYei]f]b[ dUmaYbh cZ dfYjU]`]b[
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kU[Yg difgiUbh hc LYWh]cb -/( IfYjU]`]b[ PU[Yg( cZ h\Y K?I* IfcdcgYf
UbX ]hg giVWcbhfUWhcfg( ]Z Ubm( dYfZcfa]b[ dfYjU]`]b[ kU[Y kcf_ aigh
giVa]h dfccZ cZ U jU`]X UbX UWh]jY LhUhY cZ <U`]Zcfb]U =YdUfhaYbh cZ
BbXighf]U` KY`Uh]cbg IiV`]W Pcf_g <cbhfUWhcf KY[]ghfUh]cb difgiUbh hc
EUVcf <cXY -3.1*1* 4DLCHLF PDFHQRP@RHMLQ UHJJ LMR AD @BBDNRDC#

<* <cbhfUWh 9bU`mgh

IfcdcgYfg UfY ]bghfiWhYX bch hc WcbhUWh Ubm <cibhm dYfgcbbY` ch\Yf h\Ub h\Y
<cbhfUWh 9bU`mgh `]ghYX VY`ck fY[UfX]b[ h\]g gc`]W]hUh]cb* 9`` WcbhUWh fY[UfX]b[ h\]g
K?I cf Ubm aUhhYf fY`Uh]b[ h\YfYhc aigh VY ]b kf]h]b[ UbX aUm VY aU]`YX cf
Y)aU]`YX hc6

Ecg 9b[Y`Yg <cibhm IiV`]W Pcf_g
;ig]bYgg KY`Uh]cbg UbX <cbhfUWhg =]j]g]cb ) 4h\ ?`ccf
I*H* ;cl -02,
9`\UaVfU( <9 5-4,.)-02,

9hhYbh]cb Fg* 9b] DUfUdYhmUb
>)FU]`6 U_UfUdYhmUb8dk*`UWcibhm*[cj
MY`Yd\cbY6 &2.2' 014)0,1,

Hf

9hhYbh]cb Fg* CYgg]WU =ibb
>)FU]`6 ^Xibb8dk*`UWcibhm*[cj
MY`Yd\cbY6 &2.2' 014)0-25

BZ ]h ]g X]gWcjYfYX h\Uh U IfcdcgYf WcbhUWhYX UbX fYWY]jYX aUhYf]U` ]bZcfaUh]cb Zfca
Ubm <cibhm dYfgcbbY`( ch\Yf h\Ub h\Y <cbhfUWh 9bU`mghg bUaYX ]b h\Y Gch]WY cZ
K?I UbX UVcjY( fY[UfX]b[ h\]g gc`]W]hUh]cb( h\Y <cibhm( ]b ]hg gc`Y XYhYfa]bUh]cb(
aUm X]geiU`]Zm h\Y]f IfcdcgU` Zfca Zifh\Yf Wcbg]XYfUh]cb*

=* <\]`X Liddcfh <cad`]UbWY Ifc[fUa

IfcdcgYfg aigh6 -' Zi``m Wcad`m k]h\ U`` Udd`]WUV`Y LhUhY UbX ?YXYfU` fYdcfh]b[
fYei]fYaYbhg fY`Uh]b[ hc Yad`cmaYbh fYdcfh]b[ Zcf ]hg Yad`cmYYg7 UbX .' Wcad`m
k]h\ U`` `UkZi``m gYfjYX PU[Y UbX >Ufb]b[g 9gg][baYbh HfXYfg UbX Gch]WYg cZ
9gg][baYbh( UbX Wcbh]biY hc aU]bhU]b Wcad`]UbWY Xif]b[ h\Y hYfa cZ Ubm <cbhfUWh
h\Uh aUm VY UkUfXYX difgiUbh hc h\]g gc`]W]hUh]cb* ?U]`ifY hc Wcad`m aUm VY WUigY
Zcf hYfa]bUh]cb cZ U <cbhfUWh UbX+cf ]b]h]Uh]cb cZ XYVUfaYbh dfcWYYX]b[g U[U]bgh h\Y
bcbWcad`]Ubh <cbhfUWhcf &<cibhm <cXY( <\UdhYf .*.,.'*

>* <cibhm K][\hg UbX KYgdcbg]V]`]h]Yg

M\Y <cibhm \Ug h\Y f][\h hc UaYbX h\]g K?I Vm kf]hhYb UXXYbXia df]cf hc h\Y
IfcdcgU` giVa]gg]cb XYUX`]bY* M\Y <cibhm ]g fYgdcbg]V`Y cb`m Zcf h\Uh k\]W\ ]g
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YldfYgg`m ghUhYX ]b h\]g gc`]W]hUh]cb XcWiaYbh UbX Ubm Uih\cf]nYX kf]hhYb UXXYbXU*
9XXYbXiag k]`` VY aUXY UjU]`UV`Y hc YUW\ dYfgcb cf cf[Ub]nUh]cb h\Uh UhhYbXYX h\Y
IfcdcgYfg% <cbZYfYbWY* L\ci`X Ub UXXYbXia&g' fYei]fY UXX]h]cbU` ]bZcfaUh]cb bch
dfYj]cig`m fYeiYghYX( ZU]`ifY hc UXXfYgg h\Y fYei]fYaYbhg cZ giW\ UXXYbXia aUm
fYgi`h ]b h\Y IfcdcgU` bch VY]b[ Wcbg]XYfYX( Ug XYhYfa]bYX ]b h\Y gc`Y X]gWfYh]cb cZ
h\Y <cibhm* M\Y <cibhm ]g bch fYgdcbg]V`Y Zcf UbX k]`` bch VY VcibX Vm Ubm
fYdfYgYbhUh]cbg ch\Yfk]gY aUXY Vm Ubm ]bX]j]XiU` UWh]b[ cf difdcfh]b[ hc UWh cb ]hg
VY\U`Z*

?* =YZUi`hYX IfcdYfhm MUl UbX KYXiWh]cb Ifc[fUa

-* M\Y fYgi`hUbh <cbhfUWh Zfca h\]g K?I k]`` VY giV^YWh hc h\Y fYei]fYaYbhg cZ
h\Y <cibhm%g =YZUi`hYX IfcdYfhm MUl KYXiWh]cb Ifc[fUa
&=YZUi`hYX MUl Ifc[fUa' &<cibhm <cXY( <\UdhYf .*.,2'* M\Y giWWYggZi`
IfcdcgYf g\ci`X WUfYZi``m fYUX h\Y =YZUi`hYX MUl Ifc[fUa HfX]bUbWY(
>l\]V]h >* IfcdcgYfg g\ci`X WUfYZi``m fYUX h\Y dYfh]bYbh =YZUi`hYX MUl
Ifc[fUa dfcj]g]cbg ]b IUfh BB( >l\]V]h ;( LYfj]WY <cbhfUWh @YbYfU`
KYei]fYaYbhg( LYWh]cb -.( <cad`]UbWY k]h\ <cibhm%g =YZUi`hYX IfcdYfhm
MUl KYXiWh]cb Ifc[fUa* M\Y =YZUi`hYX MUl Ifc[fUa Udd`]Yg hc Vch\
<cbhfUWhcfg UbX h\Y]f LiVWcbhfUWhcfg( ]Z Ubm*

.* IfcdcgYfg k]`` VY fYei]fYX hc WYfh]Zm h\Uh h\Ym UfY ]b Zi`` Wcad`]UbWY k]h\
h\Y dfcj]g]cbg cZ h\Y =YZUi`hYX MUl Ifc[fUa UbX aigh aU]bhU]b
Wcad`]UbWY Xif]b[ h\Y hYfa cZ Ubm <cbhfUWh h\Uh aUm VY UkUfXYX
difgiUbh hc h\]g gc`]W]hUh]cb cf aigh WYfh]Zm h\Uh h\Ym UfY YlYadh Zfca h\Y
=YZUi`hYX MUl Ifc[fUa Vm Wcad`Yh]b[ <Yfh]Z]WUh]cb cZ <cad`]UbWY k]h\
M\Y <cibhm%g =YZUi`hYX IfcdYfhm MUl KYXiWh]cb Ifc[fUa
&?cfa IP)/'* ?U]`ifY hc aU]bhU]b Wcad`]UbWY( cf hc h]aY`m WifY XYZYWhg(
aUm VY WUigY Zcf hYfa]bUh]cb cZ U <cbhfUWh cf ]b]h]Uh]cb cZ XYVUfaYbh
dfcWYYX]b[g U[U]bgh h\Y bcbWcad`]Ubh <cbhfUWhcf &<cibhm <cXY(
<\UdhYf .*.,.'* IfcdcgU`g h\Uh ZU]` hc Wcad`m k]h\ h\Y WYfh]Z]WUh]cb
fYei]fYaYbhg cZ h\Y =YZUi`hYX MUl Ifc[fUa k]`` VY Wcbg]XYfYX
bcbfYgdcbg]jY UbX YlW`iXYX Zfca Zifh\Yf Wcbg]XYfUh]cb*
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@* @9BG UbX @KHP Ifc[fUag

9g U h\fYg\c`X fYei]fYaYbh Zcf Wcbg]XYfUh]cb Zcf <cbhfUWh UkUfX( IfcdcgYfg aigh
XYacbghfUhY U dfcjYb fYWcfX cZ \]f]b[ dUfh]W]dUbhg ]b h\Y <cibhm%g =YdUfhaYbh cZ
IiV`]W LcW]U` LYfj]WYg @fYUhYf 9jYbiYg Zcf BbXYdYbXYbWY &@9BG' cf @YbYfU` KY`]YZ
Hddcfhib]hm Zcf Pcf_ &@KHP' Ifc[fUag cf aigh UhhYgh hc U k]``]b[bYgg hc Wcbg]XYf
@9BG+@KHP dUfh]W]dUbhg Zcf Ubm ZihifY Yad`cmaYbh cdYb]b[g ]Z h\Ym aYYh h\Y
a]b]aia eiU`]Z]WUh]cbg Zcf h\Uh cdYb]b[* IfcdcgYfg aigh UhhYgh hc U k]``]b[bYgg hc
dfcj]XY Yad`cmYX @9BG+@KHP dUfh]W]dUbhg UWWYgg hc h\Y IfcdcgYfg% Yad`cmYY
aYbhcf]b[ dfc[fUa( ]Z UjU]`UV`Y( hc Ugg]gh h\YgY ]bX]j]XiU`g ]b cVhU]b]b[ dYfaUbYbh
Yad`cmaYbh UbX+cf dfcach]cbU` cddcfhib]h]Yg*

IfcdcgYfg k\c UfY ibUV`Y hc aYYh h\]g fYei]fYaYbh k]`` bch VY Wcbg]XYfYX Zcf
<cbhfUWh UkUfX* IfcdcgYfg aigh WYfh]Zm Wcad`]UbWY cb ?cfa IP)/( <Yfh]Z]WUh]cb cZ
<cad`]UbWY Zcf 9hhYghUh]cb cZ P]``]b[bYgg hc <cbg]XYf @9BG+ @KHP IUfh]W]dUbhg*

A* BbXYab]Z]WUh]cb UbX BbgifUbWY

M\Y giWWYggZi` IfcdcgYf k]`` VY fYei]fYX hc Wcad`m k]h\ h\Y ]bXYab]Z]WUh]cb
dfcj]g]cbg WcbhU]bYX ]b >l\]V]h ;( LYWh]cb 1( BbXYab]Z]WUh]cb UbX BbgifUbWY
KYei]fYaYbhg* M\Y <cbhfUWhcf k]`` VY fYei]fYX hc dfcWifY( aU]bhU]b( UbX dfcj]XY
h\Y <cibhm dfccZ cZ ]bgifUbWY WcjYfU[Y Zcf U`` dfc[fUag cZ ]bgifUbWY U`cb[ k]h\
UggcW]UhYX Uacibhg gdYW]Z]YX h\fci[\cih h\Y Ybh]fY hYfa cZ h\Y dfcdcgYX
<cbhfUWh k]h\cih ]bhYffidh]cb cf VfYU_ ]b WcjYfU[Y*

B* Bb^ifm UbX B``bYgg IfYjYbh]cb Ifc[fUa

M\Y giWWYggZi` IfcdcgYf k]`` VY fYei]fYX hc Wcad`m k]h\ h\Y LhUhY cZ <U`]Zcfb]U%g
<U`+HLA9%g fY[i`Uh]cbg* LYWh]cb /.,/ cZ M]h`Y 4 ]b h\Y <U`]Zcfb]U <cXY cZ
KY[i`Uh]cbg fYei]fYg U`` <U`]Zcfb]U Yad`cmYfg hc \UjY U kf]hhYb( YZZYWh]jY Bb^ifm
UbX B``bYgg IfYjYbh]cb Ifc[fUa h\Uh UXXfYggYg \UnUfXg dYfhU]b]b[ hc h\Y
dUfh]Wi`Uf kcf_d`UWY WcjYfYX Vm h\Y dfc[fUa*

C* BbhYfdfYhUh]cb cZ KYeiYgh Zcf IfcdcgU`g

M\Y XYZ]b]h]cbg UbX ch\Yf fi`Yg cZ ]bhYfdfYhUh]cb gYh Zcfh\ ]b IUfh BB( LUad`Y
9[fYYaYbh UbX >l\]V]h ;( LYWh]cb -( BbhYfdfYhUh]cb cZ <cbhfUWh( U`gc Udd`m hc
]bhYfdfYhUh]cb cZ h\]g K?I*

D* Cifm LYfj]WY Ifc[fUa

-* M\Y fYgi`hUbh <cbhfUWh Zfca h\]g K?I k]`` VY giV^YWh hc h\Y fYei]fYaYbhg cZ
h\Y <cibhm%g <cbhfUWhcf >ad`cmYY Cifm LYfj]WY HfX]bUbWY &Cifm LYfj]WY
Ifc[fUa( <cibhm <cXY( <\UdhYf .*.,/'* IfcdcgYfg g\ci`X WUfYZi``m fYUX
h\Y dYfh]bYbh ^ifm gYfj]WY dfcj]g]cbg ]b h\Y IUfh BB( >l\]V]h ;( LYfj]WY <cbhfUWh
@YbYfU` KYei]fYaYbhg( LYWh]cb 3( <cad`]UbWY k]h\ <cibhm%g Cifm LYfj]WY
Ifc[fUa* M\Y Cifm LYfj]WY Ifc[fUa Udd`]Yg hc Vch\ <cbhfUWhcfg UbX h\Y]f
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LiVWcbhfUWhcfg( ]Z Ubm* IfcdcgU`g h\Uh ZU]` hc Wcad`m k]h\ h\Y fYei]fYaYbhg cZ
h\Y Cifm LYfj]WY Ifc[fUa k]`` VY Wcbg]XYfYX bcbfYgdcbg]jY UbX YlW`iXYX
Zfca Zifh\Yf Wcbg]XYfUh]cb*

.* M\Y Cifm LYfj]WY Ifc[fUa fYei]fYg <cbhfUWhcfg UbX h\Y]f LiVWcbhfUWhcfg(
]Z Ubm( hc \UjY UbX UX\YfY hc U kf]hhYb dc`]Wm h\Uh dfcj]XYg h\Uh ]hg Yad`cmYYg
k]`` fYWY]jY Zfca h\Y <cbhfUWhcf( cb Ub UbbiU` VUg]g( bc `Ygg h\Ub 1 XUmg cZ
fY[i`Uf dUm Zcf UWhiU` ^ifm gYfj]WY* M\Y dc`]Wm aUm dfcj]XY h\Uh Yad`cmYYg
XYdcg]h Ubm ZYYg fYWY]jYX Zcf giW\ ^ifm gYfj]WY k]h\ h\Y <cbhfUWhcf cf h\Uh h\Y
<cbhfUWhcf XYXiWh Zfca h\Y Yad`cmYY%g fY[i`Uf dUm h\Y ZYYg fYWY]jYX Zcf ^ifm
gYfj]WY* ?cf difdcgYg cZ h\Y Cifm LYfj]WY Ifc[fUa( "Yad`cmYY" aYUbg Ubm
<U`]Zcfb]U fYg]XYbh k\c ]g U Zi``)h]aY Yad`cmYY cZ U <cbhfUWhcf(
UbX "Zi``)h]aY" aYUbg 0, \cifg cf acfY kcf_YX dYf kYY_ cf U `YggYf biaVYf
cZ \cifg ]Z6 -' h\Y `YggYf biaVYf ]g U fYWc[b]nYX ]bXighfm ghUbXUfX Ug
XYhYfa]bYX Vm h\Y <cibhm7 cf .' h\Y IfcdcgYf \Ug U `cb[)ghUbX]b[ dfUWh]WY
h\Uh XYZ]bYg h\Y `YggYf biaVYf cZ \cifg Ug Zi``)h]aY* M\YfYZcfY( h\Y Cifm
LYfj]WY Ifc[fUa Udd`]Yg hc U`` cZ U <cbhfUWhcf%g Zi``)h]aY <U`]Zcfb]U
Yad`cmYYg( YjYb h\cgY bch kcf_]b[ gdYW]Z]WU``m cb h\Y <cibhm dfc^YWh*
?i``)h]aY Yad`cmYYg dfcj]X]b[ g\cfh)hYfa( hYadcfUfm gYfj]WYg cZ 5, XUmg cf
`Ygg k]h\]b U -.)acbh\ dYf]cX UfY bch Wcbg]XYfYX Zi``)h]aY Zcf difdcgYg cZ h\Y
Cifm LYfj]WY Ifc[fUa*

/* M\YfY UfY hkc kUmg ]b k\]W\ U <cbhfUWhcf a][\h bch VY giV^YWh hc h\Y
Cifm LYfj]WY Ifc[fUa* M\Y Z]fgh ]g ]Z h\Y <cbhfUWhcf XcYg bch ZU`` k]h\]b
h\Y Cifm LYfj]WY Ifc[fUa%g XYZ]b]h]cb cZ "<cbhfUWhcf*" M\Y Cifm LYfj]WY
Ifc[fUa XYZ]bYg "<cbhfUWhcf" hc aYUb U dYfgcb( dUfhbYfg\]d( WcfdcfUh]cb(
cf ch\Yf Ybh]hm k\]W\ \Ug U <cbhfUWh k]h\ h\Y <cibhm cf U LiVWcbhfUWh k]h\
U <cibhm <cbhfUWhcf UbX \Ug fYWY]jYX cf k]`` fYWY]jY Ub U[[fY[UhY gia
cZ #1,(,,, cf acfY ]b Ubm -.)acbh\ dYf]cX ibXYf cbY cf acfY <cibhm
<cbhfUWhg cf LiVWcbhfUWhg* M\Y gYWcbX ]g ]Z h\Y <cbhfUWhcf aYYhg cbY cZ
h\Y hkc YlWYdh]cbg hc h\Y Cifm LYfj]WY Ifc[fUa* M\Y Z]fgh YlWYdh]cb
WcbWYfbg gaU`` Vig]bYggYg UbX Udd`]Yg hc <cbhfUWhcfg h\Uh \UjY6 -' hYb cf
ZYkYf Yad`cmYYg7 UbX .' UbbiU` [fcgg fYjYbiYg ]b h\Y dfYWYX]b[ -. acbh\g
k\]W\( ]Z UXXYX hc h\Y UbbiU` Uacibh cZ h\]g dfcdcgYX <cbhfUWh ]g `Ygg h\Ub
#1,,(,,,7 UbX /' ]g bch Ub "UZZ]`]UhY cf giVg]X]Ufm cZ U Vig]bYgg Xca]bUbh ]b
]hg Z]Y`X cZ cdYfUh]cb*" M\Y gYWcbX YlWYdh]cb Udd`]Yg hc <cbhfUWhcfg h\Uh
dcggYgg U Wc``YWh]jY VUf[U]b]b[ U[fYYaYbh h\Uh YldfYgg`m gidYfgYXYg h\Y
dfcj]g]cbg cZ h\Y Cifm LYfj]WY Ifc[fUa* M\Y <cbhfUWhcf ]g giV^YWh hc Ubm
dfcj]g]cb cZ h\Y Cifm LYfj]WY Ifc[fUa bch YldfYgg`m gidYfgYXYX Vm h\Y
Wc``YWh]jY VUf[U]b]b[ U[fYYaYbh*

0* BZ U <cbhfUWhcf XcYg bch ZU`` k]h\]b h\Y Cifm LYfj]WY Ifc[fUa%g XYZ]b]h]cb cZ
"<cbhfUWhcf" cf ]Z ]h aYYhg Ubm cZ h\Y YlWYdh]cbg hc h\Y Cifm LYfj]WY Ifc[fUa(
h\Yb h\Y <cbhfUWhcf aigh gc ]bX]WUhY ]b ?cfa IP)/( <Yfh]Z]WUh]cb cZ
<cad`]UbWY Zcf <cbhfUWhcf >ad`cmYY Cifm LYfj]WY Ifc[fUa <Yfh]Z]WUh]cb
?cfa $ 9dd`]WUh]cb Zcf >lWYdh]cb UbX ]bW`iXY k]h\ ]hg giVa]gg]cb U``
bYWYggUfm XcWiaYbhUh]cb hc giddcfh h\Y W`U]a( giW\ Ug hUl fYhifbg cf U



-27<29; 358 +85659049 = +$-/ '

)-*2)
Hb)<U`` ?`ccX ?UW]`]hm UbX
LhcfakUhYf MfYUhaYbh
LmghYa KYdU]f &;K<,,,,.22'

Wc``YWh]jY VUf[U]b]b[ U[fYYaYbh( ]Z Udd`]WUV`Y* Ndcb fYj]Yk]b[ h\Y
<cbhfUWhcf%g Udd`]WUh]cb( h\Y <cibhm k]`` XYhYfa]bY( ]b ]hg gc`Y X]gWfYh]cb(
k\Yh\Yf h\Y <cbhfUWhcf ZU``g k]h\]b h\Y XYZ]b]h]cb cZ "<cbhfUWhcf" cf aYYhg Ubm
cZ h\Y YlWYdh]cbg hc h\Y Cifm LYfj]WY Ifc[fUa* M\Y <cibhm%g XYW]g]cb k]`` VY
Z]bU`*

E* <cibhm%g IfYZYfYbWY Ifc[fUag

M\Y <cibhm cZ Ecg 9b[Y`Yg \Ug h\fYY dfYZYfYbWY dfc[fUag*
M\Y EcWU` LaU`` ;ig]bYgg >bhYfdf]gY &EL;>'( =]gUV`YX OYhYfUb ;ig]bYgg
>bhYfdf]gY &=O;>'( UbX LcW]U` >bhYfdf]gY &L>'* M\Y ;cUfX cZ LidYfj]gcfg
YbWcifU[Yg Vig]bYgg dUfh]W]dUh]cb ]b h\Y <cibhm%g WcbhfUWh]b[ dfcWYgg Vm
Wcbh]biU``m ghfYUa`]b]b[ UbX g]ad`]Zm]b[ cif gY`YWh]cb dfcWYgg UbX YldUbX]b[
cddcfhib]h]Yg Zcf h\YgY Vig]bYggYg hc WcadYhY Zcf <cibhm cddcfhib]h]Yg*
M\Y IfYZYfYbWY Ifc[fUag &EL;>( =O;>( UbX L>' fYei]fYg h\Uh U Vig]bYgg aigh
Wcad`YhY WYfh]Z]WUh]cb df]cf hc fYeiYgh]b[ U dfYZYfYbWY ]b U gc`]W]hUh]cb* Bb bc WUgY
k]`` h\Y IfYZYfYbWY Ifc[fUag &EL;>( =O;>( UbX L>' df]WY cf gWcf]b[ dfYZYfYbWY
VY WcaV]bYX k]h\ Ubm ch\Yf Wcibhm dfYZYfYbWY dfc[fUag hc YlWYYX -1 dYfWYbh cf
#-1,(,,, ]b fYgdcbgY hc Ubm <cibhm gc`]W]hUh]cb* LUbWh]cbg UbX Z]bUbW]U`
dYbU`h]Yg aUm Udd`m hc U Vig]bYgg h\Uh _bck]b[`m( UbX k]h\ ]bhYbh hc XYZfUiX(
gYY_g hc cVhU]b cf aU]bhU]b WYfh]Z]WUh]cb Ug U WYfh]Z]YX EL;>( =O;>( cf L> k\Yb
bch eiU`]Z]YX*

-* EcWU` LaU`` ;ig]bYgg >bhYfdf]gY IfYZYfYbWY Ifc[fUa

U* Mc h\Y YlhYbh dYfa]hhYX Vm LhUhY UbX ?YXYfU` `Uk UbX k\Yb h\Y df]WY
WUhY[cfm ]g gWcfYX( h\Y <cibhm k]`` []jY EcWU` L;> dfYZYfYbWY Xif]b[
h\Y gc`]W]hUh]cb dfcWYgg hc Vig]bYggYg h\Uh aYYh h\Y XYZ]b]h]cb cZ
Ub EL;>( Wcbg]ghYbh k]h\ <\UdhYf .*.,0*,/,<*- cZ h\Y Ecg 9b[Y`Yg
<cibhm <cXY* 9b EL;> ]g XYZ]bYX Ug U Vig]bYgg6 -' WYfh]Z]YX Vm h\Y
LhUhY cZ <U`]Zcfb]U Ug U gaU`` Vig]bYgg UbX \Ug \UX ]hg df]bW]dU` d`UWY
cZ Vig]bYgg `cWUhYX ]b Ecg 9b[Y`Yg <cibhm Zcf Uh `YUgh - mYUf7 cf
.' WYfh]Z]YX Ug U gaU`` Vig]bYgg YbhYfdf]gY k]h\ ch\Yf WYfh]Zm]b[
U[YbW]Yg difgiUbh hc h\Y =YdUfhaYbh cZ <cbgiaYf UbX ;ig]bYgg
9ZZU]f%g &=<;9' ]bW`ig]cb dc`]Wm h\Uh6 U' \Ug ]hg df]bW]dU` d`UWY cZ
Vig]bYgg `cWUhYX ]b Ecg 9b[Y`Yg <cibhm( UbX V' \Ug fYjYbiYg UbX
Yad`cmYY g]nYg h\Uh aYYh h\Y LhUhY%g =YdUfhaYbh cZ
@YbYfU` LYfj]WYg fYei]fYaYbhg* M\Y Vig]bYgg aigh VY WYfh]Z]YX Vm
h\Y =<;9 Ug aYYh]b[ h\Y fYei]fYaYbhg gYh Zcfh\ UVcjY df]cf hc
fYeiYgh]b[ h\Y EL;> IfYZYfYbWY ]b U gc`]W]hUh]cb*

V* Mc Udd`m Zcf WYfh]Z]WUh]cb Ug Ub EL;>( Vig]bYggYg g\ci`X WcbhUWh h\Y
=<;9 Uh \hhd6++XWVU*`UWcibhm*[cj*

W* <Yfh]Z]YX EL;>g aUm cb`m fYeiYgh h\Y dfYZYfYbWY ]Z h\Y WYfh]Z]WUh]cb
dfcWYgg \Ug VYYb Wcad`YhYX UbX WYfh]Z]WUh]cb ]g UZZ]faYX*
;ig]bYggYg aigh Wcad`YhY UbX giVa]h ?cfa IP)1( KYeiYgh Zcf
IfYZYfYbWY <cbg]XYfUh]cb UbX giVa]h U `YhhYf cZ WYfh]Z]WUh]cb Zfca h\Y



-27<29; 358 +85659049 = +$-/ '

)-*3)
Hb)<U`` ?`ccX ?UW]`]hm UbX
LhcfakUhYf MfYUhaYbh
LmghYa KYdU]f &;K<,,,,.22'

=<;9 k]h\ h\Y]f IfcdcgU`*

X* BbZcfaUh]cb UVcih h\Y LhUhY%g gaU`` Vig]bYgg YbhYfdf]gY WYfh]Z]WUh]cb
fY[i`Uh]cbg ]g ]b h\Y <U`]Zcfb]U <cXY cZ KY[i`Uh]cbg( M]h`Y .(
LiVW\UdhYf 4( LYWh]cb -452 Yh gYe*( UbX ]g U`gc UjU]`UV`Y cb h\Y
<U`]Zcfb]U =YdUfhaYbh cZ @YbYfU` LYfj]WYg HZZ]WY cZ LaU`` ;ig]bYgg
<Yfh]Z]WUh]cb UbX KYgcifWYg kYVg]hY Uh
\hhd6++kkk*dX*X[g*WU*[cj+gaVig+XYZUi`h*

.* LcW]U` >bhYfdf]gY IfYZYfYbWY Ifc[fUa

U* M\Y <cibhm k]`` []jY dfYZYfYbWY Xif]b[ h\Y gc`]W]hUh]cb dfcWYgg hc
Vig]bYggYg h\Uh aYYh h\Y XYZ]b]h]cb cZ Ub L>( Wcbg]ghYbh k]h\
<\UdhYf .*.,1 cZ h\Y Ecg 9b[Y`Yg <cibhm <cXY* 9b L> ]g XYZ]bYX
Ug6

]* 9 Vig]bYgg h\Uh eiU`]Z]Yg Ug Ub L> UbX \Ug VYYb ]b cdYfUh]cb
Zcf Uh `YUgh - mYUf dfcj]X]b[ hfUbg]h]cbU` cf dYfaUbYbh
Yad`cmaYbh hc U MfUbg]h]cbU` Pcf_ZcfWY cf dfcj]X]b[ gcW]U`(
Ybj]fcbaYbhU` UbX+cf \iaUb ^igh]WY gYfj]WYg7 UbX

]]* 9 Vig]bYgg WYfh]Z]YX Vm h\Y =<;9 Ug Ub L>*

V* <Yfh]Z]YX L> aUm cb`m fYeiYgh h\Y dfYZYfYbWY ]Z h\Y WYfh]Z]WUh]cb \Ug
VYYb Wcad`YhYX UbX WYfh]Z]WUh]cb ]g UZZ]faYX* ;ig]bYggYg aigh
Wcad`YhY UbX giVa]h ?cfa IP)1( KYeiYgh Zcf IfYZYfYbWY
<cbg]XYfUh]cb UbX giVa]h U `YhhYf cZ WYfh]Z]WUh]cb Zfca h\Y =<;9
k]h\ h\Y]f IfcdcgU`*

W* ?ifh\Yf ]bZcfaUh]cb cb L> U`gc UjU]`UV`Y cb h\Y =<;9%g kYVg]hY Uh6
\hhd6++XWVU*`UWcibhm*[cj

/* =]gUV`YX OYhYfUb ;ig]bYgg >bhYfdf]gY IfYZYfYbWY Ifc[fUa

U* M\Y <cibhm k]`` []jY dfYZYfYbWY Xif]b[ h\Y gc`]W]hUh]cb dfcWYgg hc
Vig]bYggYg h\Uh aYYh h\Y XYZ]b]h]cb cZ U =O;>( Wcbg]ghYbh k]h\
<\UdhYf .*.-- cZ h\Y Ecg 9b[Y`Yg <cibhm <cXY* 9 =O;> jYbXcf ]g
XYZ]bYX Ug6

]* 9 Vig]bYgg k\]W\ ]g WYfh]Z]YX Vm h\Y LhUhY cZ <U`]Zcfb]U Ug U
=O;>7 cf

]]* 9 Vig]bYgg k\]W\ ]g jYf]Z]YX Ug U LYfj]WY)=]gUV`YX
OYhYfUb)HkbYX LaU`` ;ig]bYgg &L=OHL;' Vm h\Y
OYhYfUbg 9Xa]b]ghfUh]cb*
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]]]* 9 Vig]bYgg WYfh]Z]YX Ug =O;> k]h\ ch\Yf WYfh]Zm]b[ U[YbW]Yg
difgiUbh hc h\Y =<;9 ]bW`ig]cb dc`]Wm h\Uh aYYhg h\Y Wf]hYf]U
gYh Zcfh\ Vm h\Y U[YbW]Yg ]b ]* UbX ]]* UVcjY*

V* M\Y =<;9 k]`` WYfh]Zm h\Uh U =O;> ]g WiffYbh`m WYfh]Z]YX Vm h\Y LhUhY
cZ <U`]Zcfb]U( Vm h\Y N*L* =YdUfhaYbh cZ OYhYfUb 9ZZU]fg(
cf ]g XYhYfa]bYX Vm h\Y =<;9 ]bW`ig]cb dc`]Wm h\Uh aYYhg h\Y
Wf]hYf]U gYh Zcfh\ Vm h\Y U[YbW]Yg UVcjY*

W* <Yfh]Z]YX =O;> aUm cb`m fYeiYgh h\Y dfYZYfYbWY ]Z h\Y WYfh]Z]WUh]cb
dfcWYgg \Ug VYYb Wcad`YhYX UbX WYfh]Z]WUh]cb ]g UZZ]faYX*
;ig]bYggYg aigh Wcad`YhY UbX giVa]h ?cfa IP)1( KYeiYgh Zcf
IfYZYfYbWY <cbg]XYfUh]cb UbX giVa]h U `YhhYf cZ WYfh]Z]WUh]cb Zfca
h\Y =<;9 k]h\ h\Y]f IfcdcgU`*

X* BbZcfaUh]cb UVcih h\Y LhUhY%g =O;> WYfh]Z]WUh]cb fY[i`Uh]cbg
]g ZcibX ]b h\Y <U`]Zcfb]U <cXY cZ KY[i`Uh]cbg( M]h`Y .( LiVW\UdhYf
4( LYWh]cb -452 Yh gYe*( UbX ]g U`gc UjU]`UV`Y cb h\Y <U`]Zcfb]U
=YdUfhaYbh cZ @YbYfU` LYfj]WYg HZZ]WY cZ =]gUV`YX OYhYfUb
;ig]bYgg <Yfh]Z]WUh]cb UbX KYgcifWYg PYVg]hY Uh
\hhd6++kkk*X[g*WU*[cj+dX+AcaY*Ugdl*

Y* BbZcfaUh]cb cb h\Y =YdUfhaYbh cZ OYhYfUb 9ZZU]fg L=OHL;
WYfh]Z]WUh]cb fY[i`Uh]cbg ]g ZcibX ]b h\Y <cXY cZ ?YXYfU`
KY[i`Uh]cbg( /4<?K 30 UbX ]g U`gc UjU]`UV`Y cb h\Y =YdUfhaYbh cZ
OYhYfUbg 9ZZU]fg kYVg]hY Uh6 \hhd6++kkk*jYhV]n*[cj*
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F* Gch]Z]WUh]cb hc <cibhm cZ IYbX]b[ 9Wei]g]h]cbg+FYf[Yfg Vm Ifcdcg]b[+;]XX]b[
<cadUbm

M\Y IfcdcgYf aigh bch]Zm h\Y <cibhm cZ Ubm dYbX]b[ UWei]g]h]cbg+aYf[Yfg cZ h\Y]f
WcadUbm ib`Ygg ch\Yfk]gY `Y[U``m dfc\]V]hYX Zfca Xc]b[ gc* BZ h\Y
IfcdcgYf+;]XXYf ]g fYghf]WhYX Zfca `Y[U``m bch]Zm]b[ h\Y <cibhm cZ dYbX]b[
UWei]g]h]cbg+aYf[Yfg( h\Yb ]h g\ci`X bch]Zm h\Y <cibhm cZ h\Y UWhiU`
UWei]g]h]cbg+aYf[Yfg Ug gccb Ug h\Y `Uk U``ckg UbX dfcj]XY hc h\Y <cibhm h\Y
`Y[U` ZfUaYkcf_ h\Uh fYghf]WhYX ]h Zfca bch]Zm]b[ h\Y <cibhm df]cf hc h\Y UWhiU`
UWei]g]h]cbg+aYf[Yfg* M\]g ]bZcfaUh]cb aigh VY dfcj]XYX Vm h\Y IfcdcgYf cb
?cfa IP)-( IfcdcgYfrg Hf[Ub]nUh]cb JiYgh]cbbU]fY+9ZZ]XUj]h* M\Y dfcdcgYX
<cbhfUWh k]`` cb`m VY UkUfXYX hc h\Y Ybh]hm h\Uh giVa]hhYX h\Y IfcdcgU`* 9bm
UWei]g]h]cbg UbX aYf[Yf k]`` VY \UbX`YX difgiUbh hc >l\]V]h ;( LYWh]cb .*;(
9gg][baYbh UbX =Y`Y[Uh]cb( UbX YjU`iUhYX ]b UWWcfXUbWY k]h\ h\Y ;cUfX%g dc`]Wm
fY[UfX]b[ <cbhfUWhcfg Yb[U[YX ]b aYf[Yfg UbX UWei]g]h]cbg* ?U]`ifY cZ h\Y
IfcdcgYf hc dfcj]XY h\]g ]bZcfaUh]cb aUm Y`]a]bUhY ]hg IfcdcgU`+V]X Zfca Ubm
Zifh\Yf Wcbg]XYfUh]cb* IfcdcgYf k]`` \UjY U Wcbh]bi]b[ cV`][Uh]cb hc bch]Zm h\Y
<cibhm UbX idXUhY Ubm W\Ub[Yg hc ]hg fYgdcbgY cb ?cfa IP)-( IfcdcgYfrg
Hf[Ub]nUh]cb JiYgh]cbbU]fY+9ZZ]XUj]h Xif]b[ h\Y gc`]W]hUh]cb*

G* Ifcadh IUmaYbh Ifc[fUa

Bh ]g h\Y ]bhYbh cZ h\Y <cibhm h\Uh <Yfh]Z]YX EcWU` L;> fYWY]jY dfcadh dUmaYbh Zcf
gYfj]WYg h\Ym dfcj]XY hc <cibhm XYdUfhaYbhg* Ifcadh dUmaYbh ]g XYZ]bYX Ug
-1 WU`YbXUf XUmg UZhYf h\Y fYWY]dh cZ Ub ibX]gdihYX UbX UddfcjYX ]bjc]WY*

H* IfcdcgYf%g <\Uf]hUV`Y <cbhf]Vih]cbg <cad`]UbWY

<U`]Zcfb]U%g "LidYfj]g]cb cZ MfighYYg UbX ?ibXfU]gYfg Zcf <\Uf]hUV`Y IifdcgYg
9Wh" fY[i`UhYg fYWY]j]b[ UbX fU]g]b[ W\Uf]hUV`Y Wcbhf]Vih]cbg* 9acb[ ch\Yf
fYei]fYaYbhg( h\cgY giV^YWh hc h\Y <\Uf]hUV`Y IifdcgYg 9Wh aigh fY[]ghYf*
M\Y .,,0 GcbdfcZ]h BbhY[f]hm 9Wh &L; -.2.( <\UdhYf 5-5' ]bWfYUgYg <\Uf]hUV`Y
IifdcgYg 9Wh fYei]fYaYbhg* GYk fi`Yg WcjYf <U`]Zcfb]U diV`]W VYbYZ]h
WcfdcfUh]cbg( ib]bWcfdcfUhYX UggcW]Uh]cbg( hfighYY Ybh]h]Yg( UbX aUm ]bW`iXY
g]a]`Uf ZcfY][b WcfdcfUh]cbg Xc]b[ Vig]bYgg cf \c`X]b[ dfcdYfhm ]b <U`]Zcfb]U*
DYm GcbdfcZ]h BbhY[f]hm 9Wh fYei]fYaYbhg UZZYWh YlYWih]jY WcadYbgUh]cb(
ZibXfU]g]b[ dfUWh]WYg( UbX XcWiaYbhUh]cb* <\Uf]h]Yg k]h\ cjYf #. a]``]cb cZ
fYjYbiYg &YlW`iX]b[ ZibXg h\Uh aigh VY UWWcibhYX Zcf hc U [cjYfbaYbhU` Ybh]hm'
\UjY bYk UiX]h fYei]fYaYbhg*

9`` dfcgdYWh]jY <cbhfUWhcfg aigh XYhYfa]bY ]Z h\Ym fYWY]jY cf fU]gY W\Uf]hUV`Y
Wcbhf]Vih]cbg( k\]W\ giV^YWh h\Ya hc h\Y <\Uf]hUV`Y IifdcgYg 9Wh UbX Wcad`YhY
h\Y <Yfh]Z]WUh]cb cZ <cad`]UbWY Zcfa UhhUW\YX Ug ?cfa IP)/* 9 Wcad`YhYX ?cfa
IP)/ ]g U fYei]fYX dUfh cZ Ubm U[fYYaYbh k]h\ h\Y <cibhm*

Bb ?cfa IP)/( <Yfh]Z]WUh]cb cZ <cad`]UbWY Zcf <\Uf]hUV`Y <cbhf]Vih]cb
<Yfh]Z]WUh]cb( dfcgdYWh]jY <cbhfUWhcfg WYfh]Zm Y]h\Yf h\Uh6



-27<29; 358 +85659049 = +$-/ '

)-*-,)
Hb)<U`` ?`ccX ?UW]`]hm UbX
LhcfakUhYf MfYUhaYbh
LmghYa KYdU]f &;K<,,,,.22'

-* M\Ym \UjY XYhYfa]bYX bck h\Uh h\Ym Xc bch fYWY]jY cf fU]gY W\Uf]hUV`Y
Wcbhf]Vih]cbg fY[i`UhYX ibXYf h\Y <U`]Zcfb]U <\Uf]hUV`Y IifdcgYg 9Wh
&]bW`iX]b[ h\Y GcbdfcZ]h BbhY[f]hm 9Wh' Vih k]`` Wcad`m ]Z h\Ym VYWcaY
giV^YWh hc WcjYfU[Y cZ h\cgY `Ukg Xif]b[ h\Y hYfa cZ U <cibhm <cbhfUWh7 cf

.* M\Ym UfY WiffYbh`m Wcad`m]b[ k]h\ h\Y]f cV`][Uh]cbg ibXYf h\Y <\Uf]hUV`Y
IifdcgYg 9Wh( UhhUW\]b[ U Wcdm cZ h\Y]f acgh fYWYbh Z]`]b[ k]h\ h\Y
KY[]ghfm cZ <\Uf]hUV`Y Mfighg*

IfcgdYWh]jY <cibhm <cbhfUWhcfg h\Uh Xc bch Wcad`YhY ?cfa IP)/ Ug dUfh cZ h\Y
gc`]W]hUh]cb dfcWYgg aUm( ]b h\Y <cibhm%g gc`Y X]gWfYh]cb( VY X]geiU`]Z]YX Zcf
<cbhfUWh UkUfX* 9 <cibhm <cbhfUWhcf h\Uh ZU]`g hc Wcad`m k]h\ ]hg cV`][Uh]cbg
ibXYf h\Y <\Uf]hUV`Y IifdcgYg 9Wh ]g giV^YWh hc Y]h\Yf <cbhfUWh hYfa]bUh]cb cf
XYVUfaYbh dfcWYYX]b[g cf Vch\ &<cibhm <cXY( <\UdhYf .*.,.'*

I* IfcdcgU` KYei]fYaYbhg UbX <cbhfUWh LdYW]Z]WUh]cbg

-* IYfgcbg k\c k]g\ hc <cbhfUWh k]h\ h\Y <cibhm aUm fYgdcbX hc h\]g K?I
Vm giVa]hh]b[ U IfcdcgU` ]b h\Y Zcfa XYgWf]VYX ]b h\Y Zc``ck]b[ LYWh]cbg
UbX 9hhUW\aYbhg* IfcdcgYfg UfY ]bghfiWhYX hc WUfYZi``m fYUX h\YgY MYfag(
KYei]fYaYbhg( LdYW]Z]WUh]cbg( <cbX]h]cbg( 9hhUW\aYbhg( UbX >l\]V]hg*

.* KYei]fYaYbhg Zcf IfcdcgU`g UfY Yld`U]bYX ]b IUfh B cZ h\]g K?I*

/* M\Y dfcdcgYX <cbhfUWh%g gdYW]Z]WUh]cbg UbX fYei]fYaYbhg UfY Zi``m
XYgWf]VYX ]b IUfh BB( LUad`Y 9[fYYaYbh7 Ubm >l\]V]hg7 UbX 9hhUW\aYbhg*
IfcdcgYfg UfY U`gc fYeiYghYX hc fYj]Yk 9hhUW\aYbh -( Ic`]Wm cb
=c]b[ ;ig]bYgg k]h\ LaU`` ;ig]bYgg7 9hhUW\aYbh .( E]gh]b[ cZ <cbhfUWhcfg
=YVUffYX ]b Ecg 9b[Y`Yg <cibhm7 9hhUW\aYbh /( <cibhm cZ Ecg 9b[Y`Yg
EcVVm]gh HfX]bUbWY7 9hhUW\aYbh 0( Ecg 9b[Y`Yg KY[]cbU` <cbhfUWhcf
=YjY`cdaYbh UbX ;cbX]b[ Ifc[fUa7 9hhUW\aYbh 1( Ecg 9b[Y`Yg <cibhm
<cbhfUWhcf =YjY`cdaYbh UbX ;cbX]b[ Ifc[fUa ?fYeiYbh`m 9g_YX
JiYgh]cbg7 UbX 9hhUW\aYbh 2( ;]X>ldfYgg*Wca LYh)id @i]XY*

0* =UhYg UbX h]aYg cZ h\Y IfcdcgYfg% <cbZYfYbWY UbX Zcf h\Y giVa]gg]cb cZ
IfcdcgU`g UfY gYh Zcfh\ ]b h\Y Gch]WY cZ KYeiYgh Zcf IfcdcgU`g*

J* LYWif]hm UbX ;UW_[fcibX BbjYgh][Uh]cbg

;UW_[fcibX UbX gYWif]hm ]bjYgh][Uh]cbg cZ <cbhfUWhcf%g ghUZZ aUm VY fYei]fYX Uh
h\Y X]gWfYh]cb cZ h\Y <cibhm Ug U WcbX]h]cb cZ VY[]bb]b[ UbX Wcbh]bi]b[ kcf_
ibXYf Ubm fYgi`h]b[ <cbhfUWh* M\Y Wcgh cZ VUW_[fcibX W\YW_g ]g h\Y fYgdcbg]V]`]hm
cZ h\Y <cbhfUWhcf*

K* OYbXcf KY[]ghfUh]cb

IfcdcgYfg aigh fY[]ghYf cb`]bY k]h\ h\Y <cibhm%g kYV)VUgYX jYbXcf fY[]ghfUh]cb
gmghYa hc ZUW]`]hUhY h\Y <cbhfUWh UkUfX dfcWYgg* KY[]ghfUh]cb WUb VY
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UWWcad`]g\YX cb`]bY j]U h\Y BbhYfbYh Vm UWWYgg]b[ h\Y <cibhm%g \caY dU[Y Uh
\hhdg6++WUa]gjf*Wc*`U*WU*ig+kYVjYb+XYZUi`h*Ugd UbX W`]W_ cb "GYk KY[]ghfUh]cb"*
;Y]b[ fY[]ghYfYX k]`` Ugg]gh h\Y IfcdcgYf ]b fYWY]j]b[ bch]Z]WUh]cbg cZ h\Y fY`YUgY
cZ <cibhm gc`]W]hUh]cbg h\Uh aUm VY cZ ]bhYfYgh hc h\Y IfcdcgYf*

L* M]aY HZZ Zcf Och]b[

M\Y <cbhfUWhcf aigh bch]Zm ]hg Yad`cmYYg( UbX aigh fYei]fY YUW\ LiVWcbhfUWhcf
hc bch]Zm UbX dfcj]XY hc ]hg Yad`cmYYg( ]bZcfaUh]cb fY[UfX]b[ h\Y h]aY cZZ Zcf
jch]b[ `Uk &>`YWh]cbg <cXY( LYWh]cb -0,,,'* Gch `Ygg h\Ub -, XUmg VYZcfY YjYfm
LhUhYk]XY Y`YWh]cb( YjYfm <cbhfUWhcf UbX LiVWcbhfUWhcfg aigh _YYd dcghYX
Wcbgd]Wicig`m Uh h\Y d`UWY cZ kcf_( ]Z dfUWh]WUV`Y( cf Y`gYk\YfY k\YfY ]h WUb VY
gYYb Ug Yad`cmYYg WcaY cf [c hc h\Y]f d`UWY cZ kcf_( U bch]WY gYhh]b[ Zcfh\ h\Y
dfcj]g]cbg cZ LYWh]cb -0,,,*

M* EcWU` LaU`` ;ig]bYgg >bhYfdf]gY+LcW]U` >bhYfdf]gY+=]gUV`YX OYhYfUb ;ig]bYgg
>bhYfdf]gY Nh]`]nUh]cb

P\Yb fYeiYghYX Vm h\Y <cibhm( h\Y <cbhfUWhcf aigh dfcj]XY U Wcdm cZ h\Y]f
]bjc]WY( k\]W\ ]bW`iXYg YldYbX]hifY ]bZcfaUh]cb Zcf giVWcbhfUWhcfg ih]`]nYX Zcf
<cbhfUWh kcf_ k\]W\ dfcj]XYg ]bZcfaUh]cb fYeiYghYX Vm h\Y <cibhm( ]bW`iX]b[ Vih
bch `]a]hYX hc6 giVWcbhfUWhcf bUaY( Vig]bYgg UXXfYgg( hY`Yd\cbY biaVYf( YaU]`
UXXfYgg( YUW\ giVWcbhfUWhcf%g EcWU` LaU`` ;ig]bYgg >bhYfdf]gY &EL;>' ghUhig(
LcW]U` >bhYfdf]gY &L>' ghUhig( UbX+cf =]gUV`YX OYhYfUb ;ig]bYgg >bhYfdf]gY
&=O;>' ghUhig( Ug Udd`]WUV`Y( UbX h\Y UWhiU` acbYhUfm Uacibh cZ h\Y <cbhfUWh
kcf_ h\Y giVWcbhfUWhcf \Ug dYfZcfaYX*

M\]g ]bZcfaUh]cb aigh VY hfUbga]hhYX hc h\Y <cibhm j]U aYh\cXg gdYW]Z]YX
Vm h\Y <cibhm( k\]W\ aUm ]bW`iXY Y`YWhfcb]W giVa]gg]cb Vm cbY cZ h\Y
Zc``ck]b[ aYh\cXg6 ih]`]n]b[ Y`YWhfcb]W `]jY &cf XmbUa]W' XUhU( ih]`]n]b[ U
<cibhm)XYg][bUhYX h\]fX)dUfhm gcZhkUfY gmghYa( ih]`]n]b[ U <cibhm
UddfcjYX kYVg]hY( cf ih]`]n]b[ ch\Yf aYUbg UddfcjYX Vm h\Y <cibhm* M\Y
<cibhm aUm fYeiYgh giVWcbhfUWhcf WcbZ]faUh]cb cZ fYWY]dh cZ dUmaYbh*

M\Y dUfh]Yg U[fYY h\Uh ]h k]`` VY ]adfUWh]WUV`Y cf YlhfYaY`m X]ZZ]Wi`h hc Z]l h\Y
YlhYbh cZ UWhiU` XUaU[Yg fYgi`h]b[ Zfca h\Y ZU]`ifY hc h\Y <cbhfUWhcf hc Wcad`m
k]h\ h\]g LYWh]cb* M\Y dUfh]Yg U[fYY h\Uh ibXYf h\Y WiffYbh W]fWiaghUbWYg U
fYUgcbUV`Y Ygh]aUhY cZ giW\ XUaU[Yg ]g gdYW]Z]YX ]b >l\]V]h ?( IYfZcfaUbWY
KYei]fYaYbhg LiaaUfm( UbX h\Uh h\Y <cbhfUWhcf aigh VY `]UV`Y hc h\Y <cibhm Zcf
gU]X Uacibh*

BZ ]b h\Y ^iX[aYbh cZ h\Y =]fYWhcf cZ IiV`]W Pcf_g( cf \]g XYg][bYY( h\Y <cbhfUWhcf
]g XYYaYX hc VY ]b bcbWcad`]UbWY k]h\ h\YgY hYfag UbX cV`][Uh]cbg( h\Y =]fYWhcf
cf \]g XYg][bYY( Uh \]g cdh]cb( ]b UXX]h]cb hc( cf ]b `]Yi cZ( ch\Yf fYaYX]Yg dfcj]XYX
]b h\Y <cbhfUWh( aUm XYXiWh UbX k]h\\c`X `]ei]XUhYX XUaU[Yg Zfca <cibhm%g
dUmaYbh hc h\Y <cbhfUWhcf*
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N* IfcdcgYf%g 9W_bck`YX[YaYbh cZ <cibhm%g <caa]haYbh hc SYfc Mc`YfUbWY AiaUb
MfUZZ]W_]b[

Hb HWhcVYf 0( .,-2( h\Y <cibhm cZ Ecg 9b[Y`Yg ;cUfX cZ LidYfj]gcfg UddfcjYX
U ach]cb hU_]b[ g][b]Z]WUbh ghYdg hc dfchYWh j]Wh]ag cZ \iaUb hfUZZ]W_]b[
Vm YghUV`]g\]b[ U nYfc hc`YfUbWY \iaUb hfUZZ]W_]b[ dc`]Wm* M\Y dc`]Wm dfc\]V]hg
WcbhfUWhcfg Yb[U[YX ]b \iaUb hfUZZ]W_]b[ Zfca fYWY]j]b[ <cbhfUWh UkUfXg cf
dYfZcfa]b[ gYfj]WYg ibXYf U <cibhm <cbhfUWh*

<cbhfUWhcfg UfY fYei]fYX hc Wcad`YhY ?cfa IP)/( <Yfh]Z]WUh]cb cZ <cad`]UbWY Zcf
SYfc Mc`YfUbWY Ic`]Wm cb AiaUb MfUZZ]W_]b[ <Yfh]Z]WUh]cb( WYfh]Zm]b[ h\Uh h\Ym UfY
]b Zi`` Wcad`]UbWY k]h\ h\Y <cibhm%g SYfc Mc`YfUbWY AiaUb MfUZZ]W_]b[ dfcj]g]cb
Ug XYZ]bYX ]b >l\]V]h ;( LYWh]cb .*HH( <cad`]UbWY k]h\ <cibhm%g SYfc Mc`YfUbWY
AiaUb MfUZZ]W_]b[ Ic`]Wm* ?ifh\Yf( WcbhfUWhcfg UfY fYei]fYX hc Wcad`m k]h\ h\Y
fYei]fYaYbhg ibXYf gU]X dfcj]g]cb Zcf h\Y hYfa cZ Ubm <cbhfUWh UkUfXYX difgiUbh
hc h\]g gc`]W]hUh]cb*

O* FYh\cX cZ IUmaYbh UbX KYei]fYX BbZcfaUh]cb

M\Y <cibhm aUm( Uh ]hg gc`Y X]gWfYh]cb( XYhYfa]bY h\Y acgh Uddfcdf]UhY( YZZ]W]Ybh(
gYWifY( UbX h]aY`m Zcfa cZ dUmaYbh Zcf Ubm Uacibhg XiY Zcf [ccXg UbX+cf
gYfj]WYg dfcj]XYX ibXYf U <cbhfUWh k]h\ h\Y <cibhm* IfcdcgYfg+<cbhfUWhcfg
Zifh\Yf U[fYY h\Uh h\Y XYZUi`h Zcfa cZ dUmaYbh aigh VY >`YWhfcb]W ?ibXg MfUbgZYf
&>?M' cf X]fYWh XYdcg]h( ib`Ygg Ub U`hYfbUh]jY aYh\cX cZ dUmaYbh ]g XYYaYX
Uddfcdf]UhY Vm h\Y 9iX]hcf)<cbhfc``Yf &9)<'*

Ndcb <cbhfUWh UkUfX UbX Uh h\Y fYeiYgh cZ h\Y 9)< UbX+cf IiV`]W Pcf_g( h\Y
<cbhfUWhcf aigh dfcj]XY h\Y 9)< k]h\ Y`YWhfcb]W VUb_]b[ UbX fY`UhYX ]bZcfaUh]cb
Zcf h\Y <cbhfUWhcf UbX+cf Ubm ch\Yf dUmYY h\Uh h\Y <cbhfUWhcf XYg][bUhYg hc
fYWY]jY dUmaYbh difgiUbh hc h\]g <cbhfUWh* LiW\ Y`YWhfcb]W VUb_]b[ UbX fY`UhYX
]bZcfaUh]cb ]bW`iXY( Vih ]g bch `]a]hYX hc6 VUb_ UWWcibh biaVYf UbX fcih]b[
biaVYf( `Y[U` Vig]bYgg bUaY( jU`]X hUldUmYf ]XYbh]Z]WUh]cb biaVYf( U kcf_]b[ Y)
aU]` UXXfYgg WUdUV`Y cZ fYWY]j]b[ fYa]hhUbWY UXj]WYg UbX ch\Yf dUmaYbh fY`UhYX
WcffYgdcbXYbWY( UbX Ubm ch\Yf ]bZcfaUh]cb h\Uh h\Y 9)< XYhYfa]bYg ]g
fYUgcbUV`m bYWYggUfm hc dfcWYgg h\Y dUmaYbh UbX Wcad`m k]h\ U`` UWWcibh]b[(
fYWcfX _YYd]b[( UbX hUl fYdcfh]b[ fYei]fYaYbhg*
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9bm dfcj]g]cb cZ `Uk( [fUbh( cf ZibX]b[ U[fYYaYbh fYei]f]b[ U gdYW]Z]W Zcfa cf
aYh\cX cZ dUmaYbh ch\Yf h\Ub >?M cf X]fYWh XYdcg]h k]`` gidYfgYXY h\]g fYei]fYaYbh
k]h\ fYgdYWh hc h\cgY dUmaYbhg* Ndcb <cbhfUWh UkUfX cf Uh Ubm h]aY Xif]b[ h\Y
XifUh]cb cZ h\Y <cbhfUWh( U WcbhfUWhcf aUm giVa]h U kf]hhYb fYeiYgh Zcf Ub
YlYadh]cb hc h\]g fYei]fYaYbh* LiW\ fYeiYgh aigh VY VUgYX cb gdYW]Z]W `Y[U`(
Vig]bYgg cf cdYfUh]cbU` bYYXg UbX Yld`U]b k\m h\Y dUmaYbh aYh\cX XYg][bUhYX Vm
h\Y 9)< ]g bch ZYUg]V`Y UbX Ub U`hYfbUh]jY ]g bYWYggUfm* M\Y 9)<( ]b Wcbgi`hUh]cb
k]h\ IiV`]W Pcf_g( k]`` XYW]XY k\Yh\Yf hc UddfcjY YlYadh]cb fYeiYghg*

P* IfcdcgYf%g 9W_bck`YX[YaYbh cZ <cibhmrg <caa]haYbh hc ?U]f <\UbWY
>ad`cmaYbh A]f]b[ IfUWh]WYg

Hb FUm .5( .,-4( h\Y Ecg 9b[Y`Yg <cibhm ;cUfX cZ LidYfj]gcfg UddfcjYX U ?U]f
<\UbWY >ad`cmaYbh Ic`]Wm ]b Ub YZZcfh hc fYacjY ^cV VUff]Yfg Zcf ]bX]j]XiU`g k]h\
Wf]a]bU` fYWcfXg* M\Y dc`]Wm fYei]fYg Vig]bYggYg h\Uh WcbhfUWh k]h\ h\Y <cibhm hc
Wcad`m k]h\ ZU]f W\UbWY Yad`cmaYbh \]f]b[ dfUWh]WYg gYh Zcfh\ ]b <U`]Zcfb]U
@cjYfbaYbh <cXY LYWh]cb -.51.*

<cbhfUWhcfg UfY fYei]fYX hc WYfh]Zm h\Uh h\Ym( UbX h\Y]f giVWcbhfUWhcfg UfY ]b Zi``
Wcad`]UbWY k]h\ LYWh]cb -.51.( Ug ]bX]WUhYX ]b LYWh]cb .*JJ( <cad`]UbWY k]h\
?U]f <\UbWY >ad`cmaYbh IfUWh]WYg( cZ >l\]V]h ;* ?ifh\Yf( WcbhfUWhcfg UfY
fYei]fYX hc Wcad`m k]h\ h\Y fYei]fYaYbhg ibXYf LYWh]cb -.51. Zcf h\Y hYfa cZ Ubm
WcbhfUWh UkUfXYX difgiUbh hc h\]g gc`]W]hUh]cb*

Q* <caaib]hm ;ig]bYgg >bhYfdf]gY IUfh]W]dUh]cb

M\Y <cibhm \Ug UXcdhYX U <;> Ifc[fUa( k\]W\ ]bW`iXYg Vig]bYgg YbhYfdf]gYg
ckbYX Vm X]gUV`YX jYhYfUbg( X]gUXjUbhU[YX Vig]bYgg YbhYfdf]gYg( a]bcf]hm(
kcaYb( UbX `YgV]Ub( [Um( V]gYliU`( hfUbg[YbXYf( eiYYf( UbX eiYgh]cb]b[)ckbYX
Vig]bYgg YbhYfdf]gYg* M\Y <cibhm \Ug YghUV`]g\YX Ub Ugd]fUh]cbU` [cU` h\Uh .1
dYfWYbh cZ U`` <cibhm WcbhfUWh Xc``Ufg k]`` [c hc WYfh]Z]YX <;>g* 9`` IfcdcgYfg
aigh XcWiaYbh [ccX ZU]h\ YZZcfhg ]h \Ug hU_Yb hc UggifY h\Uh <;>g UfY ih]`]nYX
k\Yb dcgg]V`Y hc dfcj]XY gidd`]Yg( Yei]daYbh( hYW\b]WU` gYfj]WYg( UbX ch\Yf
gYfj]WYg ibXYf h\]g WcbhfUWh* M\Y <cibhm k]`` YjU`iUhY h\Y IfcdcgYf%g [ccX ZU]h\
YZZcfhg hc aYYh h\Y <;> dUfh]W]dUh]cb [cU` Vm fYj]Yk]b[ h\Y IfcdcgYfrg
XcWiaYbhUh]cb* Li[[YghYX Wf]hYf]U ]bW`iXY( Vih UfY bch `]a]hYX hc( h\Y Zc``ck]b[6

-* IfcdcgYf UhhYbXYX Ubm dfYdfcdcgU` aYYh]b[g gW\YXi`YX Vm h\Y <cibhm hc
]bZcfa U`` IfcdcgYfg cZ h\Y <;> dfc[fUa fYei]fYaYbhg Zcf h\Y dfc^YWh*

.* IfcdcgYf ]XYbh]Z]YX UbX gY`YWhYX gdYW]Z]W ]hYag cZ h\Y dfc^YWh Zcf k\]W\ U
giVWcbhfUWh Wci`X VY UkUfXYX hc VY dYfZcfaYX Vm <;>g hc dfcj]XY Ub
cddcfhib]hm Zcf dUfh]W]dUh]cb Vm h\cgY YbhYfdf]gYg*

/* IfcdcgYf UXjYfh]gYX( bch `Ygg h\Ub hYb WU`YbXUf XUmg VYZcfY h\Y XUhY h\Y
dfcdcgU`g UfY XiY( ]b cbY cf acfY XU]`m cf kYY_`m bYkgdUdYfg( hfUXY
UggcW]Uh]cb diV`]WUh]cbg( a]bcf]hm cf hfUXY)cf]YbhYX diV`]WUh]cbg( hfUXY
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^cifbU`g( cf ch\Yf aYX]U gdYW]Z]YX Vm h\Y <cibhm Zcf <;>g h\Uh UfY
]bhYfYghYX ]b dUfh]W]dUh]b[ ]b h\Y dfc^YWh* M\]g dUfU[fUd\ Udd`]Yg cb`m ]Z h\Y
<cibhm [UjY diV`]W bch]WY cZ h\Y dfc^YWh bch `Ygg h\Ub -1 WU`YbXUf XUmg
df]cf hc h\Y XUhY h\Y dfcdcgU`g UfY XiY*

0* IfcdcgYf dfcj]XYX kf]hhYb bch]WY cZ \]g cf \Yf ]bhYfYgh ]b dfcdcg]b[ cb h\Y
dfc^YWh hc WYfh]Z]YX <;>g bch `Ygg h\Ub hYb WU`YbXUf XUmg df]cf hc h\Y
giVa]hhU` cZ dfcdcgU`g*

1* IfcdcgYf Zc``ckYX id ]b]h]U` gc`]W]hUh]cbg cZ ]bhYfYgh Vm WcbhUWh]b[ h\Y <;>g
hc XYhYfa]bY k]h\ WYfhU]bhm k\Yh\Yf h\Y <;>g kYfY ]bhYfYghYX ]b
dYfZcfa]b[ gdYW]Z]W ]hYag cZ h\Y dfc^YWh*

2* IfcdcgYf dfcj]XYX ]bhYfYghYX <;>g k]h\ ]bZcfaUh]cb UVcih h\Y dfc^YWh UbX
fYei]fYaYbhg Zcf gY`YWhYX giVWcbgi`hUbhg*

3* IfcdcgYf fYeiYghYX Ugg]ghUbWY Zfca a]bcf]hm UbX kcaYb Wcaaib]hm
cf[Ub]nUh]cbg7 a]bcf]hm UbX kcaYb <cbhfUWhcf [fcidg7 `cWU`( ghUhY( cf
ZYXYfU` a]bcf]hm UbX kcaYb Vig]bYgg Ugg]ghUbWY cZZ]WYg7 cf ch\Yf
cf[Ub]nUh]cbg h\Uh dfcj]XY Ugg]ghUbWY ]b h\Y fYWfi]haYbh UbX d`UWYaYbh cZ
a]bcf]hm cf kcaYb Vig]bYgg YbhYfdf]gYg( ]Z Ubm UfY UjU]`UV`Y* IfcdcgYf
igYX h\Y gYfj]WYg UbX Ugg]ghUbWY cZ h\Y LaU`` ;ig]bYgg 9Xa]b]ghfUh]cb
UbX F]bcf]hm ;ig]bYgg =YjY`cdaYbh 9[YbWm cZ h\Y =YdUfhaYbh cZ
<caaYfWY( h\Y <cibhm cZ Ecg 9b[Y`Yg =YdUfhaYbh cZ >Wcbca]W
Hddcfhib]hm &=>H'( UbX ch\Yf cihfYUW\ U[YbW]Yg*

Mc cVhU]b U `]gh cZ Z]fag h\Uh UfY WYfh]Z]YX Vm h\Y <cibhm ]b h\Y <;>
Ifc[fUa( gYbX Ub Y)aU]` fYeiYgh hc h\Y <cibhm cZ Ecg 9b[Y`Yg
=YdUfhaYbh cZ >Wcbca]W Hddcfhib]hm &=>H'6
<;>L;>8cddcfhib]hm*`UWcibhm*[cj k]h\ h\Y giV^YWh pKYeiYgh Zcf <;>
E]gh]b[*q ?cf UXX]h]cbU` ]bZcfaUh]cb WcbhUWh h\Y HZZ]WY cZ LaU`` ;ig]bYgg Uh6
&400' 0/.)05,, cf Uh HL;8cddcfhib]hm*`UWcibhm*[cj*

4* IfcdcgYf bY[ch]UhYX ]b [ccX ZU]h\ k]h\ h\Y <;>g UbX X]X bch ib^igh]Z]UV`m
fY^YWh Ug ibgUh]gZUWhcfm dfcdcgU`g dfYdUfYX Vm Ubm <;>*

5* P\YfY Udd`]WUV`Y( h\Y IfcdcgYf UXj]gYX UbX aUXY YZZcfhg hc Ugg]gh
]bhYfYghYX <;>g ]b cVhU]b]b[ VcbXg( `]bYg cZ WfYX]h( cf ]bgifUbWY fYei]fYX
Vm h\YgY WcbhfUWh XcWiaYbhg*

-,* IfcdcgYf%g YZZcfhg hc cVhU]b <;> dUfh]W]dUh]cb Wci`X fYUgcbUV`m VY
YldYWhYX Vm h\Y <cibhm hc dfcXiWY U `YjY` cZ dUfh]W]dUh]cb giZZ]W]Ybh hc
aYYh h\Y [cU`g UbX fYei]fYaYbhg cZ h\Y <cibhm*
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--* IfcdcgYf Wcaa]hg hc Wcbh]biY ]hg [ccX ZU]h\ YZZcfhg hc ]bW`iXY ]b
Wcbg]XYf]b[ <;> dUfh]W]dUh]cb h\fci[\cih h\Y hYfa cZ h\Y WcbhfUWh* <cibhm
aigh VY bch]Z]YX cZ Ubm ZihifY UXX]h]cbg ]b <;> dUfh]W]dUh]cb*

-.* IfcdcgYf ]g U WYfh]Z]YX <;>*

-/* M\Y IfcdcgYf%g <;> dUfh]W]dUh]cb aigh VY fYZ`YWhYX ]b h\Y <;> ?cfa*

-0* IiV`]W Pcf_g k]`` UbgkYf eiYgh]cbg Zfca IfcdcgYfg fY[UfX]b[ <;>
dUfh]W]dUh]cb*

M\Y <cibhm ghfcb[`m YbWcifU[Yg dUfh]W]dUh]cb Vm <;>g7 \ckYjYf( h\Y Z]bU`
gY`YWh]cb k]`` VY aUXY k]h\cih fY[UfX hc fUWY( Wc`cf( WfYYX( cf [YbXYf* M\Y Z]bU`
gY`YWh]cb k]`` VY VUgYX cb h\Y IfcdcgYf%g UV]`]hm hc dfcj]XY h\Y VYgh gYfj]WY UbX
jU`iY hc h\Y <cibhm*

R* IfYjU]`]b[ PU[Y

M\Y <cbhfUWhcf UbX LiVWcbhfUWhcfg( ]Z Ubm( k]`` bch VY eiU`]Z]YX hc V]X cb( VY `]ghYX
]b U V]X IfcdcgU`( giV^YWh hc h\Y fYei]fYaYbhg cZ LYWh]cb 0-,0 cZ h\Y
IiV`]W <cbhfUWh <cXY cf Yb[U[Y ]b h\Y dYfZcfaUbWY cZ Ubm <cbhfUWh Zcf diV`]W
kcf_( Ug XYZ]bYX ]b h\Y EUVcf <cXY( ib`Ygg WiffYbh`m fY[]ghYfYX UbX eiU`]Z]YX hc
dYfZcfa diV`]W kcf_ difgiUbh hc LYWh]cb -3.1*1* Bh ]g bch U j]c`Uh]cb cZ h\]g
gYWh]cb Zcf Ub ibfY[]ghYfYX <cbhfUWhcf hc giVa]h U V]X h\Uh ]g Uih\cf]nYX Vm
LYWh]cb 3,.5*- cZ h\Y ;ig]bYgg UbX IfcZYgg]cbg <cXY cf Vm LYWh]cb -,-20 cf
.,-,/*1 cZ h\Y IiV`]W <cbhfUWh <cXY( dfcj]XYX h\Y <cbhfUWhcf ]g fY[]ghYfYX hc
dYfZcfa diV`]W kcf_ difgiUbh hc LYWh]cb -3.1*1 Uh h\Y h]aY h\Y <cbhfUWh ]g
UkUfXYX*

M\Y <cibhm k]`` bch UWWYdh Ubm IfcdcgU` bcf UkUfX Ubm <cbhfUWh hc dYfZcfa kcf_
k]h\cih dfccZ cZ h\Y IfcdcgYf UbX LiVWcbhfUWhcf%g WiffYbh =BK fY[]ghfUh]cb* 9
Wcdm cZ h\Y WcbZ]faYX fY[]ghfUh]cb Zfca h\Y =BK aigh VY UhhUW\YX hc h\Y IfcdcgU`*
IfcdcgU`g giVa]hhYX Vm Ub ibfY[]ghYfYX <cbhfUWhcf k]`` VY U VUg]g Zcf Wcbg]XYf]b[
h\Y IfcdcgU` bcbfYgdcbg]jY k]h\ `]a]hYX YlWYdh]cbg Zfca h\]g fYei]fYaYbh Zcf V]X
difdcgYg cb`m ibXYf Udd`]WUV`Y EUVcf EUk*

9b ]bUXjYfhYbh Yffcf ]b `]gh]b[ Ub ibfY[]ghYfYX LiVWcbhfUWhcf difgiUbh hc
EUVcf <cXY LYWh]cb -3.1*1 ]b U V]X IfcdcgU` k]`` VY [fcibXg Zcf Wcbg]XYf]b[ h\Y
V]X bcbfYgdcbg]jY( ib`Ygg6

-* M\Y LiVWcbhfUWhcf ]g fY[]ghYfYX df]cf hc h\Y V]X cdYb]b[*

.* P]h\]b .0 \cifg UZhYf h\Y V]X cdYb]b[( h\Y LiVWcbhfUWhcf ]g fY[]ghYfYX UbX
\Ug dU]X h\Y dYbU`hm fY[]ghfUh]cb ZYY gdYW]Z]YX ]b giVdUfU[fUd\ &>' cZ
dUfU[fUd\ &.' cZ giVX]j]g]cb &U' cZ LYWh]cb -3.1*1*
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M\Y =]fYWhcf cZ h\Y <U`]Zcfb]U =BK \Ug YghUV`]g\YX h\Y [YbYfU` dfYjU]`]b[ fUhY cZ
dYf X]Ya kU[Yg Zcf YUW\ WfUZh( W`Ugg]Z]WUh]cb( hmdY cZ kcf_Yf( cf aYW\Ub]W bYYXYX
hc YlYWihY IiV`]W Pcf_g UbX ]adfcjYaYbhg* M\Y WiffYbh [YbYfU` dfYjU]`]b[
kU[Y fUhY XYhYfa]bUh]cbg UfY UjU]`UV`Y Uh kkk*X]f*WU*[cj+X`gf+dkX+]bXYl*\ha*
M\Y <cbhfUWhcf ]g fYei]fYX hc dUm ]hg U[Ybhg UbX Yad`cmYYg h\Y Udd`]WUV`Y(
WiffYbh dfYjU]`]b[ kU[Y fUhY UbX ]g fYgdcbg]V`Y Zcf gY`YWh]b[ h\Y W`Ugg]Z]WUh]cb cZ
kcf_Yfg fYei]fYX hc dYfZcfa h\]g gYfj]WY*
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L><MBHG .

IKHIHL9E IK>I9K9MBHG 9G= LN;FBLLBHG

9* IfcdcgU` ?cfaUh UbX <cbhYbh KYei]fYaYbhg

IfcdcgU`g aigh VY VcibX UbX dfYgYbhYX ]b h\Y gYeiYbWY( k]h\ h\Y WcbhYbh hUVVYX
UbX dU[]bUhYX ]b h\Y ZcfaUh ghUhYX VY`ck* ?U]`ifY hc dfcj]XY h\Y fYei]fYX
]bZcfaUh]cb cf hc ghf]Wh`m Wcad`m k]h\ h\YgY [i]XY`]bYg aUm VY U VUg]g Zcf fY^YWh]cb
cZ h\Y IfcdcgU` Ug bcbfYgdcbg]jY Uh h\Y <cibhm%g gc`Y X]gWfYh]cb6

-* M]h`Y dU[Y

M\Y h]h`Y dU[Y aigh g\ck h\Y IfcdcgYf%g bUaY( h]h`Y cZ h\Y gYfj]WY
fYeiYghYX( `cWU` UXXfYgg( hY`Yd\cbY biaVYf( UbX XUhY cZ giVa]hhU`*

.* MUV`Y cZ <cbhYbhg

9 WcadfY\Ybg]jY MUV`Y cZ <cbhYbhg aigh `]gh U`` aUhYf]U`g ]bW`iXYX ]b h\Y
IfcdcgU`*

/* EYhhYf cZ MfUbga]hhU`

9 dYfgcb `Y[U``m Uih\cf]nYX hc YbhYf ]bhc <cbhfUWhg Zcf h\Y IfcdcgYf aigh
g][b h\Y EYhhYf cZ MfUbga]hhU`* M\Y `YhhYf aigh ]bW`iXY U Vf]YZ ghUhYaYbh cZ
h\Y IfcdcgYf%g ibXYfghUbX]b[ cZ h\Y kcf_ hc VY UWWcad`]g\YX UbX U `]gh cZ
bUaYg cZ ]bX]j]XiU`g Uih\cf]nYX hc aU_Y fYdfYgYbhUh]cbg Zcf h\Y IfcdcgYf(
h\Y]f h]h`Yg( UXXfYggYg( Y)aU]` UXXfYggYg( UbX hY`Yd\cbY biaVYfg*

0* Liddcfh =cWiaYbhg Zcf <cfdcfUh]cbg UbX E]a]hYX E]UV]`]hm <cadUb]Yg

U* <cfdcfUh]cbg

IfcdcgYf aigh dfcj]XY U Wcdm cZ h\Y WcfdcfUh]cb%g "<Yfh]Z]WUhY cZ
@ccX LhUbX]b[" k]h\ h\Y LhUhY cZ <U`]Zcfb]U cf ghUhY cZ ]bWcfdcfUh]cb
UbX h\Y acgh fYWYbh "LhUhYaYbh Vm =caYgh]W &cf ?cfY][b' LhcW_
<cfdcfUh]cb" Ug Z]`YX k]h\ h\Y <U`]Zcfb]U LYWfYhUfm cZ LhUhY cf ghUhY cZ
]bWcfdcfUh]cb* M\Y "LhUhYaYbh cZ BbZcfaUh]cb" aigh `]gh h\Y WcfdcfUhY
cZZ]WYfg* BZ IfcdcgYf%g acgh fYWYbh LhUhYaYbh \Ug cb`m h\Y
"Gc W\Ub[Y ]b ]bZcfaUh]cb" Vcl W\YW_YX( h\Y IfcdcgYf aigh U`gc
giVa]h h\Y acgh fYWYbh YbXcfgYX "LhUhYaYbh cZ BbZcfaUh]cb(" k\]W\
]bW`iXYg U `]gh cZ WcfdcfUhY cZZ]WYfg*

V* E]a]hYX E]UV]`]hm <cadUb]Yg

IfcdcgYf aigh dfcj]XY U Wcdm cZ h\Y acgh fYWYbh "LhUhYaYbh cZ
BbZcfaUh]cb Zcf E]a]hYX E]UV]`]hm <cadUbm" Ug Z]`YX k]h\ h\Y <U`]Zcfb]U
LYWfYhUfm cZ LhUhY cf ghUhY cZ fY[]ghfUh]cb* BZ IfcdcgYf%g acgh fYWYbh
LhUhYaYbh \Ug cb`m h\Y "Gc W\Ub[Y ]b ]bZcfaUh]cb" Vcl W\YW_YX( h\Y
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IfcdcgYf aigh U`gc giVa]h h\Y acgh fYWYbh YbXcfgYX "LhUhYaYbh cZ
BbZcfaUh]cb(" k\]W\ ]bW`iXYg U `]gh cZ WcfdcfUhY cZZ]WYfg* M\Y
"LhUhYaYbh cZ BbZcfaUh]cb" aigh `]gh h\Y WcfdcfUhY cZZ]WYfg*

1* >ldYf]YbWY

*%-096) 83 46)4%6) %2( -2'09() %2 )=4)6-)2') 7)'8-32
1%> 6)7908 -2 (-759%0-*-'%8-32 3* 8,) 463437%0#

IfcdcgYf%g WUdUV]`]h]Yg UbX YldYf]YbWY aigh VY XYgWf]VYX WcadfY\Ybg]jY`m
]b cfXYf hc dfcj]XY Zcf U aYUb]b[Zi` YjU`iUh]cb UbX UggYggaYbh*
M\Y bUffUh]jY g\ci`X X]gWigg YUW\ cZ h\Y Zc``ck]b[ giV^YWh UfYUg6

" ;UW_[fcibX

" Hf[Ub]nUh]cb &dfcj]XY U W\Ufh cf cih`]bY cZ h\Y Z]fa%g cf[Ub]nUh]cbU`
ghfiWhifY g\ck]b[ h\Y fc`Yg cZ U`` dYfgcbbY` ]bjc`jYX k]h\ h\]g
<cbhfUWh( ]Z UkUfXYX( ]XYbh]Zm]b[ YUW\ Vm bUaY+dcg]h]cb'

" BXYbh]Zm h\Y fc`Yg cZ UbX giVa]h fYgiaYg Zcf h\Y Z]fa( df]bW]dU`g(
aUbU[]b[ Yad`cmYYg( cb)g]hY gidYfj]gcfg( ch\Yf _Ym ghUZZ(
dfYgYbhYfg( LiVWcbhfUWhcfg( UbX Ubm ch\Yf ghUZZ ]bjc`jYX k]h\ h\]g
<cbhfUWh( ]Z UkUfXYX

" Ifcj]XY UXX]h]cbU` ]bZcfaUh]cb Zcf ghUZZ ]bjc`jYX k]h\ h\]g <cbhfUWh( ]Z
UkUfXYX( k]h\ gdYW]Z]W ]bZcfaUh]cb fY[UfX]b[ `Yb[h\ UbX eiU`]hm cZ
YldYf]YbWY dfcj]X]b[ g]a]`Uf gYfj]WYg Ug XYgWf]VYX ]b >l\]V]h 9(
LWcdY cZ Pcf_

" =YacbghfUhY \ck h\Y IfcdcgYf Wcad`]Yg k]h\ fYei]fYaYbhg cih`]bYX
]b IUfh B( LYWh]cb -*;( F]b]aia FUbXUhcfm KYei]fYaYbhg( ]Z Ubm

2* Pcf_ I`Ub

*%-096) 83 46)4%6) %2( -2'09() % <36/ 40%2 1%> 6)7908
-2 (-759%0-*-'%8-32 3* 8,) 463437%0#

=YgWf]VY WcadfY\Ybg]jY`m UbX ]b XYhU]` \ck h\Y gYfj]WY k]`` VY dYfZcfaYX hc
aYYh cf YlWYYX h\Y fYei]fYaYbhg cZ >l\]V]h 9( LWcdY cZ Pcf_* IfYdUfY UbX
]bW`iXY U ghUZZ]b[ d`Ub h\Uh gdYW]Z]WU``m XYgWf]VYg h\Y biaVYf cZ ghUZZ k\c k]``
VY Wcaa]hhYX hc h\Y dfc^YWh UbX h\Y]f eiU`]Z]WUh]cbg* BZ dcgg]V`Y( `]gh h\Ya Vm
bUaY* =YgWf]VY UbX ]bW`iXY h\Y gW\YXi`Yg( dfcWYXifYg( hYW\b]eiYg( UbX
aYh\cXg h\Uh k]`` VY Yad`cmYX ]b aYYh]b[ h\Y cV^YWh]jYg cih`]bYX ]b h\Y
LWcdY cZ Pcf_* M\YgY aUm ]bW`iXY dYfgcbbY` aUbU[YaYbh( hfU]b]b[(
giVWcbhfUWh]b[( YaYf[YbWm UbX Wcbh]b[YbWm d`Ubb]b[( fYWfi]haYbh UbX
fYd`UWYaYbh( gidYfj]g]cb( gidd`]Yg( Yei]daYbh( ib]Zcfag( ]XYbh]Z]WUh]cb
VUX[Yg( gUZYhm( Wcaaib]WUh]cbg( UbX eiU`]hm Wcbhfc`*
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M\Y <cibhm aUm UkUfX \][\Yf dc]bhg hc h\Y IfcdcgYfg h\Uh giWWYggZi``m
XYacbghfUhYX h\Y Zc``ck]b[ ]b h\Y]f IfcdcgU`6

" IfcdcgYfrg d`Ub hc igY gdYW]U`]nYX g_]``g bYYXYX hc WcbXiWh kcf_
]bW`iX]b[ Vih bch `]a]hYX hc6 9ggYggaYbh cZ fYdU]f cf fYd`UWYaYbh
fYWcaaYbXUh]cb cZ Z`ccX Wcbhfc` ]bZfUghfiWhifY giW\ Ug UddUfUhigYg
cZ U diad ghUh]cbg( `ck Z`ck X]jYfg]cbg( gdfYUX]b[ VUg]bg( XUag(
ghcfa XfU]b UbX `UhYfU` `]bYg( UbX ghcfakUhYf WUdhifY gmghYag*

" =YhU]`g cZ ]bhYfbU` WfYk UbX YlhYfbU` giVWcbgi`hUbhg hc VY ih]`]nYX hc
WcbXiWh fYdU]f UggYggaYbhg UbX fYd`UWYaYbh fYWcaaYbXUh]cbg cb
acfY gdYW]Z]W dfc^YWh WcadcbYbhg giW\ Ug giVaYfg]V`Y diadg(
jU`jYg( K<I+<FI+IO< d]dY`]bYg( WUhW\ VUg]bg( dfYhfYUhaYbh
XYj]WYg( g`]XY [UhYg( XfmkY``g( ]bZ]`hfUh]cb [U``Yf]Yg( UbX
]bghfiaYbhUh]cb igYX Zcf Wcaaib]WUh]cb hc L<9=9 hY`YaYhfm gmghYa*

3* JiU`]hm 9ggifUbWY Ifc[fUa

=YgWf]VY IfcdcgYf%g JiU`]hm 9ggifUbWY Ifc[fUa &Ifc[fUa' h\Uh k]`` VY
ih]`]nYX Vm h\Y IfcdcgYf Ug U gY`Z)acb]hcf]b[ hcc` hc YbgifY h\Uh h\YgY
gYfj]WYg UfY dYfZcfaYX ]b UWWcfXUbWY k]h\ h\Y <cibhm%g <cbhfUWh
fYei]fYaYbhg UbX fYWcaaYbXUh]cbg* M\Y Ifc[fUa aigh YbgifY gYfj]WY
XY`]jYf]Yg cih`]bYX ]b >l\]V]h 9( LWcdY cZ Pcf_( UfY Wcad`YhYX ]b U h]aY`m
aUbbYf( h\Y gYfj]WYg k]`` VY ZfYY cZ XYZYWhg( UbX \ck h\cgY fYgi`hg k]`` VY
UW\]YjYX* M\Y Ifc[fUa aigh WcadfY\Ybg]jY`m UXXfYgg h\Y IfcdcgYf%g
cf[Ub]nUh]cbU` dfcWYgg Zcf Wcbg]ghYbh`m XY`]jYf]b[ h\cgY fYei]fYaYbhg*

M\Y IfcdcgYf%g ghUZZ]b[ d`Ub aigh ]bW`iXY U eiU`]Z]YX ]bgdYWhcf hc acb]hcf
Wcad`]UbWY k]h\ h\Y Ifc[fUa UbX XYU` k]h\ WighcaYf Wcad`U]bhg UbX
]bei]f]Yg*

9h U a]b]aia( h\Y Ifc[fUa cih`]bYX ]b mcif IfcdcgU` aigh UXXfYgg ]b
XYhU]`6

U* Ic`]W]Yg UbX IfcWYXifYg o JiU`]hm Wcbhfc` dfcWYXifYg Zcf h\Y
IfcdcgYf( LiVWcbhfUWhcfg( ]Z Ubm( UbX gidd`]Yfg aigh VY XYgWf]VYX*
BZ U LiVWcbhfUWhcf ]g hc dYfZcfa kcf_( h\Y Ifc[fUa aigh XYhU]` \ck
h\Uh LiVWcbhfUWhcf k]`` ]bhYfZUWY k]h\ h\Y IfcdcgYf UbX \ck h\Y
IfcdcgYf k]`` YbgifY h\Uh h\Y LiVWcbhfUWhcf Wcad`]Yg k]h\ h\Y
Ifc[fUa*

V* BbgdYWh]cb ?ibXUaYbhU`g o M\Y IfcdcgYf aigh dfcj]XY gUad`Yg cZ
Zcfag h\Uh cih`]bY fYei]fYX cdYfUh]cbg UbX eiU`]hm `YjY`g*
M\Y IfcdcgU` aigh ]bX]WUhY h\Y IfcdcgYf%g ]bgdYWh]cb gW\YXi`Yg(
U aYh\cXc`c[m hc WcffYWh XYZ]W]YbW]Yg( `YjY` cZ gidYfj]g]cb( UbX \ck
h\Y ]bgdYWh]cbg UfY hc VY dYfZcfaYX* M\Y IfcdcgU` aigh XcWiaYbh
h\Y bUaY( Uih\cf]hm( fY`YjUbh YldYf]YbWY( UbX eiU`]Z]WUh]cbg cZ h\Y
dYfgcb k]h\ cjYfU`` fYgdcbg]V]`]hm Zcf h\Y ]bgdYWh]cb gmghYa*
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W* JiU`]hm <cbhfc` =cWiaYbhUh]cb( KYj]Yk( UbX KYdcfh]b[ o M\Y
Ifc[fUa aigh XYgWf]VY UbX `]gh h\Y fYWcfXg hc VY aU]bhU]bYX*
M\Y Ifc[fUa aigh XYhU]` \ck h\Y IfcdcgYf k]`` aU]bhU]b ]bgdYWh]cb
fYWcfXg UbX aU_Y h\Ya UjU]`UV`Y hc h\Y <cibhm*

4* LiVWcbhfUWhcfg

BZ LiVWcbhfUWhcfg UfY hc VY igYX( giVa]h U XYgWf]dh]cb cZ h\Y]f dfcdcgYX
Ugg][baYbhg( eiU`]Z]WUh]cbg( YldYf]YbWY( ghUZZ]b[( UbX gW\YXi`Yg*

5* E]WYbgYg UbX <Yfh]Z]WUh]cbg

LiVa]h Wcd]Yg cZ h\Y IfcdcgYf%g( Yad`cmYYg%( UbX+cf LiVWcbhfUWhcfgr
`]WYbgYg UbX WYfh]Z]WUh]cbg fYei]fYX hc dYfZcfa h\Y kcf_( ]Z Ubm*

-,* BbgifUbWY

LiVa]h Wcad`YhYX ?cfa IP)-/( IfcdcgYf%g BbgifUbWY <cad`]UbWY
9ZZ]faUh]cb( UW_bck`YX[]b[ h\Uh h\Y IfcdcgYf k]`` Wcad`m k]h\ U`` dfcj]g]cbg
gYh Zcfh\ ]b >l\]V]h ;( LYWh]cb 1( BbXYab]Z]WUh]cb UbX BbgifUbWY
KYei]fYaYbhg( cZ h\]g KYeiYgh Zcf IfcdcgU`g ]Z UkUfXYX h\Y <cbhfUWh*
Bb ?cfa IP)-/( IfcdcgYf UZZ]fag h\Uh h\Y IfcdcgYf k]`` dfcWifY( aU]bhU]b(
UbX dfcj]XY h\Y <cibhm k]h\ dfccZ cZ ]bgifUbWY UbX WcjYfU[Y Ug gdYW]Z]YX Vm
h\]g KYeiYgh Zcf IfcdcgU`g h\fci[\cih h\Y Ybh]fY hYfa cZ h\Y dfcdcgYX
<cbhfUWh( k]h\cih ]bhYffidh]cb cf VfYU_ ]b WcjYfU[Y*

--* ?cfag E]gh

<cad`YhY UbX giVa]h h\Y Zc``ck]b[ Zcfag( k\]W\ UfY ]bW`iXYX ]b h\Y
K?I dUW_U[Y6

=YW`UfUh]cb Zcf Hb)<U`` ?`ccX ?UW]`]hm UbX LhcfakUhYf MfYUhaYbh LmghYa
KYdU]f LYfj]WYg &;K<,,,,.22'

IP)- IfcdcgYfrg Hf[Ub]nUh]cb JiYgh]cbbU]fY+9ZZ]XUj]h

IP). LW\YXi`Y cZ If]WYg

IP)/ <Yfh]Z]WUh]cb cZ <cad`]UbWY

IP)0 <cbhfUWhcf%g BbXighf]U` LUZYhm KYWcfX

IP)1 KYeiYgh Zcf IfYZYfYbWY <cbg]XYfUh]cb

IP)2 IfcdcgYf%g KYZYfYbWY E]gh

IP)3 IfcdcgYf%g >eiU` >ad`cmaYbh Hddcfhib]hm <Yfh]Z]WUh]cb

IP)4 E]gh cZ LiVWcbhfUWhcfg



-27<29; 358 +85659049 = +$-/ '

)-*.-)
Hb)<U`` ?`ccX ?UW]`]hm UbX
LhcfakUhYf MfYUhaYbh
LmghYa KYdU]f &;K<,,,,.22'

IP)5 IfcdcgYf%g =YVUfaYbh A]ghcfm UbX E]gh cZ MYfa]bUhYX
<cbhfUWhg

IP)-, <caaib]hm ;ig]bYgg >bhYfdf]gY &<;>' BbZcfaUh]cb

IP)-- MfUbga]hhU` ?cfa hc KYeiYgh U Lc`]W]hUh]cb KYei]fYaYbhg
KYj]Yk &LiVa]h cb`m ]Z fYeiYgh]b[ U fYj]Yk* BZ fYeiYgh]b[ U
fYj]Yk( d`YUgY giVa]h Zcfa Ug YUf`m Ug dcgg]V`Y Vih bc `UhYf
h\Ub hYb Vig]bYgg XUmg cZ ]ggiUbWY cZ h\]g K?I hc h\Y `]ghYX
<cbhfUWh 9bU`mgh*'

IP)-. IfcdcgYf%g IYbX]b[ E]h][Uh]cbg UbX CiX[aYbhg

IP)-/ IfcdcgYf%g BbgifUbWY <cad`]UbWY 9ZZ]faUh]cb

IP)-0 <HOB=)-5 OUWW]bUh]cb <Yfh]Z]WUh]cb cZ <cad`]UbWY

IP)-1 <cad`]UbWY k]h\ h\Y F]b]aia KYei]fYaYbhg

&IfcdcgYf g\ci`X bchY h\Uh Ubm W\Ub[Y( YX]h( XY`Yh]cb( YhW*( cZ h\YgY Zcfag Vm
h\Y IfcdcgYf aUm giV^YWh h\Y IfcdcgYf%g IfcdcgU` hc X]geiU`]Z]WUh]cb( Uh h\Y
gc`Y X]gWfYh]cb cZ h\Y <cibhm*'

-.* LiVWcbhfUWhcfg% ?cfag E]gh

M\Y <cibhm gYY_g X]jYfgY( VfcUX)VUgYX dUfh]W]dUh]cb ]b ]hg WcbhfUWh]b[*
LiVWcbhfUWhcfg( ]Z Ubm( aigh VY giV^YWh hc U`` fYei]fYaYbhg gYh Zcfh\ ]b h\Y
K?I h\Uh UfY Udd`]WUV`Y hc <cbhfUWhcfg ]b [YbYfU`* BZ LiVWcbhfUWhcfg UfY hc
VY Yad`cmYX( IfcdcgYf aigh giVa]h U ghUhYaYbh cZ h\Y]f dfcdcgYX
Ugg][baYbhg( eiU`]Z]WUh]cbg( YldYf]YbWY( ghUZZ]b[( UbX gW\YXi`Yg* Bb UXX]h]cb
hc h\]g ghUhYaYbh( h\Y Zc``ck]b[ Zcfag aigh VY Wcad`YhYX UbX giVa]hhYX Zcf
YUW\ LiVWcbhfUWhcf WcbhYad`UhYX6

IP)/ <Yfh]Z]WUh]cb cZ <cad`]UbWY

IP)0 <cbhfUWhcf%g BbXighf]U` LUZYhm KYWcfX

IP)1 KYeiYgh Zcf IfYZYfYbWY <cbg]XYfUh]cb

IP)3 IfcdcgYf%g >eiU` >ad`cmaYbh Hddcfhib]hm <Yfh]Z]WUh]cb

IP)5 IfcdcgYf%g =YVUfaYbh A]ghcfm UbX E]gh cZ MYfa]bUhYX
<cbhfUWhg

IP)-, <caaib]hm ;ig]bYgg >bhYfdf]gY &<;>' BbZcfaUh]cb
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-/* 9XX]h]cbU` BbZcfaUh]cb

9XX]h]cbU` ]bZcfaUh]cb h\Uh ]g bch dfYgYbhYX Y`gYk\YfY UbX ]g YggYbh]U` hc
U ZU]f YjU`iUh]cb aigh UddYUf ]b h\Y `Ugh gYWh]cb cZ h\Y IfcdcgU` UbX VY
`UVY`YX "9XX]h]cbU` BbZcfaUh]cb*" BZ h\YfY ]g bc UXX]h]cbU` ]bZcfaUh]cb h\Y
IfcdcgYf k]g\Yg hc dfYgYbh( h\]g gYWh]cb k]`` Wcbg]gh cZ h\Y ghUhYaYbh6
"M\YfY ]g bc UXX]h]cbU` ]bZcfaUh]cb kY k]g\ hc dfYgYbh*"

;* IfcdcgU` LiVa]gg]cb

-* Nb`Ygg h\Y dfcdcgU`g UfY giVa]hhYX Y`YWhfcb]WU``m h\fci[\
kkk*V]XYldfYgg*Wca( Y`YWhfcb]W dfcdcgU`g aigh VY giVa]hhYX k]h\ RUM &.'
Wcad`YhY Y`YWhfcb]W gYhg cZ h\Y IfcdcgU` h\Uh ]bW`iXYg U`` fY`UhYX ]bZcfaUh]cb
]b h\Y Zc``ck]b[ ZcfaUhg6

" >`YWhfcb]W6 Mkc Y`YWhfcb]W Wcd]Yg cb U <= cf NL; =f]jY ]b I=?
ZcfaUh Ug Zc``ckg6

% HbY cf][]bU` Y`YWhfcb]W Wcdm*
% HbY fYXUWhYX Y`YWhfcb]W Wcdm ) IfcdcgYf aigh fYXUWh Ubm hfUXY

gYWfYh( WcbZ]XYbh]U`( dfcdf]YhUfm( cf ch\Yf dYfgcbU` ]bZcfaUh]cb
Zfca h\Y IfcdcgU` giW\ Ug LcW]U` LYWif]hm biaVYfg*

4JD@QD LMRD$ AUfX Wcd]Yg cZ dfcdcgU`g k]`` bch VY UWWYdhYX*

IfcdcgU`g fYWY]jYX UZhYf h\Y W`cg]b[ XUhY UbX h]aY gdYW]Z]YX ]b h\Y Gch]WY cZ
KYeiYgh Zcf IfcdcgU`g k]`` VY fY^YWhYX Vm IiV`]W Pcf_g Ug bcbfYgdcbg]jY*

.* LiVa]h Y`YWhfcb]W IfcdcgU`g hc h\Y Ecg 9b[Y`Yg <cibhm IiV`]W Pcf_g
<Ug\]Yf%g HZZ]WY( `cWUhYX cb h\Y FYnnUb]bY ?`ccf(
5,, Lcih\ ?fYacbh 9jYbiY( 9`\UaVfU( <U`]Zcfb]U 5-4,/( ]b U dUW_U[Y h\Uh
W`YUf`m ]XYbh]Z]Yg h\Y IfcdcgYf UbX h\]g K?I* IfcdcgU`g UfY cb`m UWWYdhYX
k\Yb fYWY]jYX UbX h]aY ghUadYX Vm h\Y <Ug\]Yf* 9`` ch\Yf ]bX]WUh]cbg cZ
UddUfYbh h]aY`m XY`]jYfm aUm VY X]gfY[UfXYX*

/* Bh ]g h\Y fYgdcbg]V]`]hm cZ h\Y IfcdcgYf hc ]bghfiWh XY`]jYfm gYfj]WYg( giW\ Ug
Nb]hYX IUfWY` LYfj]WY UbX ?YXYfU` >ldfYgg( hc XY`]jYf IfcdcgU`g X]fYWh`m hc
h\Y <Ug\]Yf* IfcdcgU`g giVa]hhYX j]U ZUWg]a]`Y cf Y)aU]` k]`` bch VY
UWWYdhYX*

0* IfcdcgU`g XY`]jYfYX Vm ch\Yf aYUbg( ]bW`iX]b[ Nb]hYX LhUhYg IcghU` LYfj]WY(
aUm VY XY`UmYX ]b IiV`]W Pcf_g% aU]` gmghYa( fYgi`h]b[ ]b ibh]aY`m XY`]jYfm
hc h\Y <Ug\]Yf UbX dcgg]V`Y ZU]`ifY hc aYYh h\Y IfcdcgU` giVa]gg]cb
XYUX`]bY* =Y`Umg UbX a]ggYX XYUX`]bYg Zcf giVa]gg]cb cZ IfcdcgU`g bch
XY`]jYfYX ]b ghf]Wh Wcad`]UbWY k]h\ h\]g K?I aigh VY h\Y gc`Y fYgdcbg]V]`]hm cZ
h\Y IfcdcgYf( bch cZ h\Y <cibhm( IiV`]W Pcf_g( cf Ubm LdYW]U` =]ghf]Wh*
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1* Bb `]Yi cZ giVa]hh]b[ Y`YWhfcb]W dfcdcgU`g hc h\Y <Ug\]Yfrg HZZ]WY( mci aUm
giVa]h dfcdcgU`g Y`YWhfcb]WU``m cb kkk*V]XYldfYgg*Wca( U gYWifY cb`]bY
V]XX]b[ gYfj]WY kYVg]hY* Mc giVa]h mcif dfcdcgU`g Y`YWhfcb]WU``m( fY[]ghYf
k]h\ ;]X>ldfYgg( Vm h\Y XiY XUhY* 9 bYk fY[]ghfUh]cb dU[Y aigh VY g][bYX(
bchUf]nYX( UbX fYWY]jYX Vm ;]X>ldfYgg <ighcaYf Liddcfh Zcf dfcWYgg]b[
VYZcfY h\Y XiY XUhY* M\YfY ]g U bca]bU` gYfj]WY ZYY hc igY ;]X>ldfYgg*

I`YUgY bchY( YUW\ id`cUX cZ Z]`Y ]b ;]X>ldfYgg ]g `]a]hYX hc -, F; dYf Z]`Y id
hc 1, Z]`Yg Zcf U hchU` cZ 1,, F;* IfcdcgYfg aigh d`Ub U\YUX UbX U``ck
giZZ]W]Ybh h]aY hc UWWcibh Zcf h\Y Z]`Y g]nY `]a]hUh]cb VYZcfY h\Y dfcdcgU`
giVa]gg]cb XYUX`]bY hc Wcad`YhY h\Y id`cUX]b[ cZ dfcdcgU` Z]`Yg* BZ
dfcdcgYf giVa]hg U dfcdcgU` h\fci[\ ;]X>ldfYgg( dfcdcgYf g\ci`X bch gYbX
\UfX Wcd]Yg( <=g( cf Ubm ch\Yf aUhYf]U`g hc h\Y <cibhm*

IfcdcgU`g fYWY]jYX UZhYf h\Y W`cg]b[ XUhY UbX h]aY gdYW]Z]YX ]b h\Y Gch]WY cZ
KYeiYgh Zcf IfcdcgU`g k]`` VY fY^YWhYX Vm IiV`]W Pcf_g Ug bcbfYgdcbg]jY*
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L><MBHG /

@>G>K9E <HG=BMBHGL H? K>JN>LM ?HK IKHIHL9EL

9* 9WWYdhUbWY cf KY^YWh]cb cZ IfcdcgU`g

M\Y f][\h ]g fYgYfjYX hc fY^YWh Ubm cf U`` IfcdcgU`g h\Uh( ]b h\Y ^iX[aYbh cZ h\Y
;cUfX cf =]fYWhcf( UfY bch ]b h\Y VYgh ]bhYfYghg cZ h\Y <cibhm+IiV`]W Pcf_g+LdYW]U`
=]ghf]Whg* M\Y <cibhm Zifh\Yf fYgYfjYg h\Y f][\h hc WUbWY` h\]g fYeiYgh Zcf IfcdcgU`g
Uh Ubm h]aY Uh ]hg gc`Y X]gWfYh]cb* Bb h\Y YjYbh cZ Ubm giW\ fY^YWh]cb cZ IfcdcgU`g cf
WUbWY``Uh]cb cZ h\]g gc`]W]hUh]cb( h\Y <cibhm k]`` bch VY `]UV`Y Zcf Ubm Wcghg ]bWiffYX
]b WcbbYWh]cb k]h\ h\Y dfYdUfUh]cb UbX giVa]hhU` cZ U IfcdcgU`*

IfcdcgU`g g][bYX Vm Ub U[Ybh ch\Yf h\Ub h\Y dfYg]XYbh UbX gYWfYhUfm
cZ U WcfdcfUh]cb cf U aYaVYf cZ U [YbYfU` WcdUfhbYfg\]d aigh VY giVa]hhYX k]h\ U
dckYf cZ UhhcfbYm cf WcfdcfUhY fYgc`ih]cb( WYfh]Z]YX Vm h\Y gYWfYhUfm cf Ugg]ghUbh
gYWfYhUfm( Uih\cf]n]b[ giW\ g][bUhifY7 ch\Yfk]gY( h\Y IfcdcgU` aUm VY fY^YWhYX Ug
ibUih\cf]nYX UbX bcbfYgdcbg]jY*

Gc IfcdcgU` k]`` VY Wcbg]XYfYX ib`Ygg h\Y IfcdcgYf giVa]hg U IfcdcgU` Zcf U``
fYeiYghYX ]hYag* BZ h\Y gc`]W]hUh]cb XcWiaYbh fYeiYghg ai`h]d`Y eichUh]cbg(
bc IfcdcgU` k]`` VY Wcbg]XYfYX ib`Ygg h\Y IfcdcgYf giVa]hg U df]WY cb U`` ]hYag
k]h\]b YUW\ WUhY[cfm7 \ckYjYf( h\Y gc`]W]hUh]cb XcWiaYbh aUm bch fYei]fY h\Y
IfcdcgYf hc giVa]h U df]WY cb U`` cZ h\Y WUhY[cf]Yg*

;* 9`hYf]b[ Lc`]W]hUh]cb =cWiaYbh

M\Y kcfX]b[ cZ h\Y gc`]W]hUh]cb XcWiaYbh aigh bch VY W\Ub[YX* 9bm UXX]h]cbg(
WcbX]h]cbg( `]a]hUh]cbg( cf dfcj]g]cbg ]bgYfhYX Vm h\Y IfcdcgYf k]`` fYbXYf h\Y]f
IfcdcgU` ]ffY[i`Uf UbX aUm WUigY ]hg fY^YWh]cb Ug bcbfYgdcbg]jY*

<* <cibhm KYgdcbg]V]`]hm

M\Y <cibhm k]`` bch VY fYgdcbg]V`Y Zcf fYdfYgYbhUh]cb aUXY Vm Ubm cZ ]hg cZZ]WYfg
cf Yad`cmYYg df]cf hc h\Y YlYWih]cb cZ h\Y dfcdcgYX <cbhfUWh ib`Ygg giW\
ibXYfghUbX]b[ cf fYdfYgYbhUh]cb ]g ]bW`iXYX ]b h\Y dfcdcgYX <cbhfUWh*

=* =YhYfa]bUh]cb cZ IfcdcgYf KYgdcbg]V]`]hm

-* 9 fYgdcbg]V`Y IfcdcgYf ]g U IfcdcgYf k\c \Ug XYacbghfUhYX h\Y Uhhf]VihY
cZ hfighkcfh\]bYgg Ug kY`` Ug eiU`]hm( Z]hbYgg( WUdUW]hm( UbX YldYf]YbWY
hc gUh]gZUWhcf]`m dYfZcfa h\Y dfcdcgYX <cbhfUWh* Bh ]g h\Y <cibhm%g dc`]Wm
hc WcbXiWh Vig]bYgg cb`m k]h\ fYgdcbg]V`Y <cbhfUWhcfg*

.* IfcdcgYfg UfY \YfYVm bch]Z]YX h\Uh( ]b UWWcfXUbWY k]h\ <\UdhYf .*.,. cZ h\Y
Ecg 9b[Y`Yg <cibhm <cXY( h\Y <cibhm aUm XYhYfa]bY k\Yh\Yf h\Y
IfcdcgYf ]g fYgdcbg]V`Y VUgYX cb U fYj]Yk cZ h\Y IfcdcgYf%g dYfZcfaUbWY
cb Ubm <cbhfUWhg ]bW`iX]b[( Vih bch `]a]hYX hc( <cibhm <cbhfUWhg* IUfh]Wi`Uf
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UhhYbh]cb k]`` VY []jYb hc j]c`Uh]cbg cZ `UVcf `Ukg fY`UhYX hc Yad`cmYY

WcadYbgUh]cb UbX VYbYZ]hg UbX Yj]XYbWY cZ ZU`gY W`U]ag aUXY Vm h\Y
IfcdcgYf U[U]bgh diV`]W Ybh]h]Yg* EUVcf `Uk j]c`Uh]cbg k\]W\ UfY h\Y ZUi`h cZ
LiVWcbhfUWhcfg UbX cZ k\]W\ h\Y IfcdcgYf \UX bc _bck`YX[Y aigh bch VY
h\Y VUg]g cZ U XYhYfa]bUh]cb h\Uh h\Y IfcdcgYf ]g bch fYgdcbg]V`Y*

/* M\Y <cibhm aUm XYW`UfY U IfcdcgYf hc VY bcbfYgdcbg]V`Y Zcf difdcgYg cZ
h\Y dfcdcgYX <cbhfUWh ]Z h\Y ;cUfX( ]b ]hg X]gWfYh]cb( Z]bXg h\Uh h\Y IfcdcgYf
\Ug XcbY Ubm cZ h\Y Zc``ck]b[6 &-' j]c`UhYX U hYfa cZ U <cbhfUWh k]h\ h\Y
<cibhm cf U bcbdfcZ]h WcfdcfUh]cb WfYUhYX Vm h\Y <cibhm7 &.' Wcaa]hhYX Ub
UWh cf ca]gg]cb k\]W\ bY[Uh]jY`m fYZ`YWhg cb h\Y IfcdcgYf%g eiU`]hm( Z]hbYgg(
cf WUdUW]hm hc dYfZcfa U <cbhfUWh k]h\ h\Y <cibhm( Ubm ch\Yf diV`]W Ybh]hm( cf
U bcbdfcZ]h WcfdcfUh]cb WfYUhYX Vm h\Y <cibhm( cf Yb[U[YX ]b U dUhhYfb cf
dfUWh]WY k\]W\ bY[Uh]jY`m fYZ`YWhg cb gUaY7 &/' Wcaa]hhYX Ub UWh cf
ca]gg]cb k\]W\ ]bX]WUhYg U `UW_ cZ Vig]bYgg ]bhY[f]hm cf Vig]bYgg \cbYghm7 cf
&0' aUXY cf giVa]hhYX U ZU`gY W`U]a U[U]bgh h\Y <cibhm cf Ubm ch\Yf diV`]W
Ybh]hm*

0* BZ h\YfY ]g Yj]XYbWY h\Uh h\Y \][\Ygh)fUhYX IfcdcgYf aUm bch VY fYgdcbg]V`Y(
IiV`]W Pcf_g k]`` bch]Zm h\Y IfcdcgYf ]b kf]h]b[ cZ h\Y Yj]XYbWY fY`Uh]b[ hc
h\Y IfcdcgYf%g fYgdcbg]V]`]hm UbX ]hg ]bhYbh]cb hc fYWcaaYbX hc h\Y ;cUfX
h\Uh h\Y IfcdcgYf VY ZcibX bch fYgdcbg]V`Y* IiV`]W Pcf_g k]`` dfcj]XY h\Y
IfcdcgYf UbX+cf h\Y IfcdcgYf%g fYdfYgYbhUh]jY k]h\ Ub cddcfhib]hm hc
dfYgYbh Yj]XYbWY Ug hc k\m h\Y IfcdcgYf g\ci`X VY ZcibX hc VY fYgdcbg]V`Y
UbX hc fYVih Yj]XYbWY( k\]W\ ]g h\Y VUg]g Zcf IiV`]W Pcf_g%
fYWcaaYbXUh]cb*

1* BZ h\Y IfcdcgYf dfYgYbhg Yj]XYbWY ]b fYVihhU` hc IiV`]W Pcf_g( IiV`]W Pcf_g
k]`` YjU`iUhY h\Y aYf]hg cZ giW\ Yj]XYbWY( UbX VUgYX cb h\Uh YjU`iUh]cb(
aU_Y U fYWcaaYbXUh]cb hc h\Y ;cUfX* M\Y Z]bU` XYW]g]cb WcbWYfb]b[ h\Y
fYgdcbg]V]`]hm cZ h\Y IfcdcgYf k]`` fYg]XY k]h\ h\Y ;cUfX*

2* M\YgY hYfag k]`` U`gc Udd`m hc Ubm dfcdcgYX LiVWcbhfUWhcfg cZ IfcdcgYf cb
<cibhm <cbhfUWhg*

>* =]geiU`]Z]WUh]cb cZ IfcdcgYfg

FcfY h\Ub cbY IfcdcgU` Zfca Ub ]bX]j]XiU`( Z]fa( dUfhbYfg\]d( WcfdcfUh]cb(
cf UggcW]Uh]cb ibXYf h\Y gUaY cf X]ZZYfYbh bUaYg k]`` bch VY Wcbg]XYfYX*
KYUgcbUV`Y [fcibXg Zcf VY`]Yj]b[ h\Uh Ubm IfcdcgYf \Ug Ub ]bhYfYgh ]b acfY h\Ub
cbY IfcdcgU` Zcf h\Y kcf_ WcbhYad`UhYX aUm WUigY h\Y fY^YWh]cb cZ U`` IfcdcgU`g
]b k\]W\ giW\ IfcdcgYf \Ug ]bhYfYgh cb h\Y VUg]g cZ bcbfYgdcbg]V]`]hm UbX+cf
bcbfYgdcbg]jYbYgg* BZ h\YfY ]g fYUgcb Zcf VY`]Yj]b[ h\Uh Wc``ig]cb Yl]ghg Uacb[ h\Y
IfcdcgYfg( giW\ Wc``ig]cb Vm h\Y dUfh]W]dUbhg aUm VY WUigY Zcf h\Y fY^YWh]cb cZ
h\Y]f IfcdcgU`g cf ZihifY IfcdcgU`g cb h\Y VUg]g cZ bcbfYgdcbg]V]`]hm UbX+cf
bcbfYgdcbg]jYbYgg UbX aUm giV^YWh giW\ IfcdcgYfg hc XYVUfaYbh*
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?* @fUhi]h]Yg

-* Bh ]g ]adfcdYf Zcf Ubm <cibhm cZZ]WYf( Yad`cmYY( cf U[Ybh hc gc`]W]h
Wcbg]XYfUh]cb( ]b Ubm Zcfa( Zfca U IfcdcgYf k]h\ h\Y ]ad`]WUh]cb( gi[[Ygh]cb(
cf ghUhYaYbh h\Uh h\Y IfcdcgYf%g dfcj]g]cb cZ h\Y Wcbg]XYfUh]cb aUm gYWifY
acfY ZUjcfUV`Y hfYUhaYbh Zcf h\Y IfcdcgYf ]b h\Y UkUfX cZ h\Y dfcdcgYX
<cbhfUWh cf h\Uh h\Y IfcdcgYf%g ZU]`ifY hc dfcj]XY giW\ Wcbg]XYfUh]cb aUm
bY[Uh]jY`m UZZYWh h\Y <cibhm%g Wcbg]XYfUh]cb cZ h\Y IfcdcgYf%g giVa]gg]cb*
9 IfcdcgYf aigh bch cZZYf cf []jY( Y]h\Yf X]fYWh`m cf h\fci[\ Ub ]bhYfaYX]Ufm(
Wcbg]XYfUh]cb( ]b Ubm Zcfa( hc U <cibhm cZZ]WYf( Yad`cmYY( cf U[Ybh Zcf h\Y
difdcgY cZ gYWif]b[ ZUjcfUV`Y hfYUhaYbh k]h\ fYgdYWh hc h\Y UkUfX cZ h\Y
dfcdcgYX <cbhfUWh*

.* 9 IfcdcgYf aigh ]aaYX]UhY`m fYdcfh Ubm UhhYadh Vm U <cibhm cZZ]WYf(
Yad`cmYY( cf U[Ybh hc gc`]W]h giW\ ]adfcdYf Wcbg]XYfUh]cb* M\Y fYdcfh aigh
VY aUXY Y]h\Yf hc h\Y <cibhm aUbU[Yf W\Uf[YX k]h\ h\Y gidYfj]g]cb cZ h\Y
Yad`cmYY cf hc h\Y <cibhm 9iX]hcf)<cbhfc``Yf%g >ad`cmYY ?fUiX Ach`]bY Uh
&4,,' 100)242-* ?U]`ifY hc fYdcfh giW\ U gc`]W]hUh]cb aUm fYgi`h ]b h\Y
IfcdcgYf%g giVa]gg]cb VY]b[ fY^YWhYX cb h\Y VUg]g cZ bcbfYgdcbg]V]`]hm
UbX+cf bcbfYgdcbg]jYbYgg*

/* 9acb[ ch\Yf ]hYag( giW\ ]adfcdYf Wcbg]XYfUh]cb aUm hU_Y h\Y Zcfa cZ WUg\7
X]gWcibhg7 gYfj]WYg7 UbX h\Y dfcj]g]cb cZ hfUjY`( YbhYfhU]baYbh( cf hUb[]V`Y
[]Zhg*

@* Dbck`YX[Y cZ Pcf_ hc VY =cbY

;m giVa]hh]b[ U IfcdcgU`( IfcdcgYf k]`` VY \Y`X hc \UjY WUfYZi``m fYUX h\]g K?I( U``
UhhUW\aYbhg( UbX Yl\]V]hg7 gUh]gZ]YX h\YagY`jYg VYZcfY h\Y XY`]jYfm cZ h\Y]f
IfcdcgU` Ug hc h\Y]f UV]`]hm hc aYYh U`` cZ h\Y fYei]fYaYbhg UbX X]ZZ]Wi`h]Yg UhhYbX]b[
h\Y YlYWih]cb cZ h\Y dfcdcgYX kcf_7 UbX U[fYYX h\Uh ]Z UkUfXYX U <cbhfUWh( bc
W`U]a k]`` VY aUXY U[U]bgh h\Y <cibhm VUgYX cb h\]g K?I ]bW`iX]b[( k]h\cih
`]a]hUh]cb( W`U]ag VUgYX cb Ubm UaV][i]hm cf a]gibXYfghUbX]b[* ?ifh\YfacfY( h\Y
IfcdcgYf \Ug WUfYZi``m YlUa]bYX h\Y `cWUh]cb&g' cZ h\Y dfcdcgYX kcf_( UbX ]g
ZUa]`]Uf k]h\ U`` cZ h\Y d\mg]WU` UbX W`]aUh]W WcbX]h]cbg( UbX aU_Yg h\]g IfcdcgU`
gc`Y`m idcb h\Y IfcdcgYf%g ckb _bck`YX[Y* M\Y IfcdcgYf \Ug WUfYZi``m YlUa]bYX
h\YgY gdYW]Z]WUh]cbg UbX fYei]fYaYbhg( Vch\ ]b [YbYfU` UbX ]b XYhU]`( Ubm XfUk]b[g
UhhUW\YX( UbX Ubm UXX]h]cbU` Wcaaib]WUh]cbg gYbh UbX aU_Yg h\Y]f IfcdcgU` ]b
UWWcfXUbWY h\YfYk]h\* BZ IfcdcgYf%g IfcdcgU` ]g UWWYdhYX( h\Y IfcdcgYf k]`` YbhYf
]bhc U kf]hhYb <cbhfUWh k]h\ h\Y <cibhm Zcf h\Y dYfZcfaUbWY cZ h\Y dfcdcgYX kcf_
UbX k]`` UWWYdh dUmaYbh VUgYX cb h\Y df]WYg g\ckb ]b ?cfa IP).( LW\YXi`Y cZ
If]WYg( Ug Zi`` WcadYbgUh]cb Zcf kcf_ dYfZcfaYX* Bh ]g ibXYfghccX UbX U[fYYX h\Uh
h\Y eiUbh]h]Yg gYh Zcfh\ ]b ?cfa IP).( LW\YXi`Y cZ If]WYg( UbX h\]g K?I UfY cb`m
Ygh]aUhYg( UbX h\Y ib]h df]WYg k]`` Udd`m hc h\Y UWhiU` eiUbh]h]Yg( k\UhYjYf h\Ym aUm
VY*
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A* Gch]WY hc IfcdcgYfg KY[UfX]b[ h\Y IiV`]W KYWcfXg 9Wh

-* KYgdcbgYg hc h\]g gc`]W]hUh]cb k]`` VYWcaY h\Y YlW`ig]jY dfcdYfhm cZ h\Y
<cibhm* 9VgYbh YlhfUcfX]bUfm W]fWiaghUbWYg( h\Y fYWcaaYbXYX IfcdcgYf%g
IfcdcgU` k]`` VYWcaY U aUhhYf cZ diV`]W fYWcfX k\Yb &-' <cbhfUWh
bY[ch]Uh]cbg UfY Wcad`YhY7 &.' =YdUfhaYbh fYWY]jYg U `YhhYf Zfca h\Y
fYWcaaYbXYX IfcdcgYf%g Uih\cf]nYX cZZ]WYf h\Uh h\Y bY[ch]UhYX <cbhfUWh
]g h\Y Z]fa cZZYf cZ h\Y fYWcaaYbXYX IfcdcgYf7 UbX &/' =YdUfhaYbh
fY`YUgYg U Wcdm cZ h\Y fYWcaaYbXYX IfcdcgYf%g IfcdcgU` ]b fYgdcbgY hc U
Gch]WY cZ BbhYbh hc KYeiYgh U IfcdcgYX <cbhfUWhcf LY`YWh]cb KYj]Yk ibXYf
;cUfX Ic`]Wm Gc* 1*,11* Gchk]h\ghUbX]b[ h\Y UVcjY( UVgYbh YlhfUcfX]bUfm
W]fWiaghUbWYg( U`` IfcdcgU`g k]`` VYWcaY U aUhhYf cZ diV`]W fYWcfX k\Yb h\Y
=YdUfhaYbh%g IfcdcgYf fYWcaaYbXUh]cb UddYUfg cb h\Y ;cUfX U[YbXU*
>lWYdh]cbg hc X]gW`cgifY UfY h\cgY dUfhg cf dcfh]cbg cZ U`` IfcdcgU`g h\Uh UfY
^igh]Z]UV`m XYZ]bYX Ug Vig]bYgg cf hfUXY gYWfYhg( UbX d`U]b`m aUf_YX Vm h\Y
IfcdcgYf Ug "MfUXY LYWfYh(" "<cbZ]XYbh]U`(" cf "Ifcdf]YhUfm*"

.* M\Y <cibhm k]`` bch( ]b Ubm kUm( VY `]UV`Y cf fYgdcbg]V`Y Zcf h\Y X]gW`cgifY
cZ Ubm giW\ fYWcfX cf Ubm dUfhg h\YfYcZ( ]Z X]gW`cgifY ]g fYei]fYX cf
dYfa]hhYX ibXYf h\Y <U`]Zcfb]U IiV`]W KYWcfXg 9Wh cf ch\Yfk]gY Vm `Uk* 9
V`Ub_Yh ghUhYaYbh cZ WcbZ]XYbh]U`]hm cf h\Y aUf_]b[ cZ YUW\ dU[Y cZ h\Y
IfcdcgU` Ug WcbZ]XYbh]U` k]`` bch VY XYYaYX giZZ]W]Ybh bch]WY cZ YlWYdh]cb*
M\Y IfcdcgYfg aigh gdYW]Z]WU``m `UVY` cb`m h\cgY dfcj]g]cbg cZ h\Y]f
fYgdYWh]jY IfcdcgU` k\]W\ UfY "MfUXY LYWfYh(" "<cbZ]XYbh]U`("
cf "Ifcdf]YhUfm" ]b bUhifY* Hb`m h\cgY dfcj]g]cbg `UVY`YX Ug "MfUXY LYWfYh("
"<cbZ]XYbh]U`(" cf "Ifcdf]YhUfm" ]b bUhifY Uh h\Y h]aY cZ IfcdcgU` giVa]gg]cb
k]`` VY UWWYdhYX* M\Y IfcdcgYfg k]`` bch VY [fUbhYX cddcfhib]hm hc aU_Y Ubm
W\Ub[Y cf `UVY` Ubm dcfh]cb cZ h\Y]f fYgdYWh]jY IfcdcgU` Ug "MfUXY LYWfYh("
"<cbZ]XYbh]U`(" cf "Ifcdf]YhUfm" UZhYf h\Y giVa]gg]cb XYUX`]bY cZ h\Y
IfcdcgU`g*

/* Bb h\Y YjYbh <cibhm ]g fYei]fYX hc XYZYbX Ub UWh]cb cb U IiV`]W KYWcfXg
9Wh fYeiYgh Zcf Ubm cZ h\Y UZcfYaYbh]cbYX XcWiaYbhg( ]bZcfaUh]cb( Vcc_g(
fYWcfXg( UbX+cf WcbhYbhg cZ U IfcdcgU` aUf_YX "MfUXY LYWfYh("
"<cbZ]XYbh]U`(" cf "Ifcdf]YhUfm(" IfcdcgYf U[fYYg hc XYZYbX UbX ]bXYab]Zm
<cibhm Zfca U`` Wcghg UbX YldYbgYg( ]bW`iX]b[ fYUgcbUV`Y UhhcfbYm%g ZYYg(
]b WcbbYWh]cb k]h\ Ubm fYeiYghYX UWh]cb cf `]UV]`]hm Uf]g]b[ ibXYf h\Y
IiV`]W KYWcfXg 9Wh*

B* Gch]WY hc IfcdcgYfg KY[UfX]b[ h\Y <cibhm EcVVm]gh HfX]bUbWY

M\Y ;cUfX \Ug YbUWhYX Ub cfX]bUbWY fY[i`Uh]b[ h\Y UWh]j]h]Yg cZ dYfgcbg k\c `cVVm
<cibhm cZZ]W]U`g* M\]g cfX]bUbWY( fYZYffYX hc Ug h\Y "EcVVm]gh HfX]bUbWY(" XYZ]bYg
U <cibhm EcVVm]gh UbX ]adcgYg WYfhU]b fY[]ghfUh]cb fYei]fYaYbhg idcb ]bX]j]XiU`g
aYYh]b[ h\Y XYZ]b]h]cb* M\Y Wcad`YhY hYlh cZ h\Y cfX]bUbWY WUb VY ZcibX
]b Ecg 9b[Y`Yg <cibhm <cXY( <\UdhYf .*-2,* Bb YZZYWh( YUW\ dYfgcb( WcfdcfUh]cb(
cf ch\Yf Ybh]hm h\Uh gYY_g U <cibhm dYfa]h( `]WYbgY( ZfUbW\]gY( cf <cbhfUWh aigh
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WYfh]Zm Wcad`]UbWY k]h\ h\Y cfX]bUbWY* 9g dUfh cZ h\]g gc`]W]hUh]cb dfcWYgg( ]h k]`` VY
h\Y fYgdcbg]V]`]hm cZ YUW\ IfcdcgYf hc fYj]Yk h\Y cfX]bUbWY ]bXYdYbXYbh`m Ug h\Y
hYlh cZ h\Y cfX]bUbWY ]g bch WcbhU]bYX ]b h\]g K?I* >UW\ dYfgcb( WcfdcfUh]cb( cf
ch\Yf Ybh]hm giVa]hh]b[ U fYgdcbgY hc h\]g gc`]W]hUh]cb( aigh WYfh]Zm h\Uh YUW\ <cibhm
EcVVm]gh( Ug XYZ]bYX Vm Ecg 9b[Y`Yg <cibhm <cXY( LYWh]cb .*-2,*,-,( fYhU]bYX Vm
h\Y IfcdcgYf ]g ]b Zi`` Wcad`]UbWY k]h\ <\UdhYf .*-2, cZ h\Y Ecg 9b[Y`Yg <cibhm
<cXY UbX YUW\ <cibhm EcVVm]gh ]g LMR cb h\Y >lYWih]jY HZZ]WY%g E]gh cZ MYfa]bUhYX
KY[]ghYfYX EcVVm]gh* M\Y IfcdcgYf%g g][bUhifY cb h\Y IfcdcgU` giVa]gg]cb ]g ]hg
WYfh]Z]WUh]cb h\Uh ]h ]g ]b Zi`` Wcad`]UbWY k]h\ Ecg 9b[Y`Yg <cibhm <cXY(
<\UdhYf .*-2,* LYY 9hhUW\aYbh / fY[UfX]b[ <cibhm EcVVm]gh*

C* HdYb]b[ cZ IfcdcgU`g

IfcdcgU`g k]`` bch VY diV`]W`m cdYbYX*

D* IfcdcgYf =YVUfaYbh

-* M\Y IfcdcgYf ]g \YfYVm bch]Z]YX h\Uh( ]b UWWcfXUbWY k]h\ <\UdhYf .*.,. cZ
h\Y Ecg 9b[Y`Yg <cibhm <cXY( h\Y <cibhm aUm XYVUf h\Y IfcdcgYf Zfca
V]XX]b[ cf dfcdcg]b[ cb( cf VY]b[ UkUfXYX( UbX+cf dYfZcfa]b[ kcf_ cb ch\Yf
<cibhm <cbhfUWhg Zcf U gdYW]Z]YX dYf]cX cZ h]aY( k\]W\ [YbYfU``m k]`` bch
YlWYYX 1 mYUfg Vih aUm YlWYYX 1 mYUfg cf VY dYfaUbYbh ]Z kUffUbhYX Vm
h\Y W]fWiaghUbWY( UbX h\Y <cibhm aUm hYfa]bUhY Ubm cf U`` cZ h\Y
IfcdcgYf%g Yl]gh]b[ <cbhfUWhg k]h\ <cibhm( ]Z h\Y ;cUfX Z]bXg( ]b ]hg
X]gWfYh]cb( h\Uh h\Y IfcdcgYf \Ug XcbY Ubm cZ h\Y Zc``ck]b[6 &-' j]c`UhYX U
hYfa cZ U <cbhfUWh k]h\ h\Y <cibhm cf U bcbdfcZ]h WcfdcfUh]cb WfYUhYX Vm h\Y
<cibhm7 &.' Wcaa]hhYX Ub UWh cf ca]gg]cb k\]W\ bY[Uh]jY`m fYZ`YWhg cb h\Y
IfcdcgYf%g eiU`]hm( Z]hbYgg( cf WUdUW]hm hc dYfZcfa U <cbhfUWh k]h\ h\Y <cibhm
cf Ubm ch\Yf diV`]W Ybh]hm( cf U bcbdfcZ]h WcfdcfUh]cb WfYUhYX Vm h\Y <cibhm
cf Yb[U[YX ]b U dUhhYfb cf dfUWh]WY k\]W\ bY[Uh]jY`m fYZ`YWhg cb gUaY7
&/' Wcaa]hhYX Ub UWh cf cZZYbgY k\]W\ ]bX]WUhYg U `UW_ cZ Vig]bYgg ]bhY[f]hm
cf Vig]bYgg \cbYghm7 cf &0' aUXY cf giVa]hhYX U ZU`gY W`U]a U[U]bgh h\Y
<cibhm cf Ubm ch\Yf diV`]W Ybh]hm*

.* BZ h\YfY ]g Yj]XYbWY h\Uh h\Y \][\Ygh)fUhYX IfcdcgYf aUm VY giV^YWh hc
XYVUfaYbh( IiV`]W Pcf_g k]`` bch]Zm h\Y IfcdcgYf ]b kf]h]b[ cZ h\Y Yj]XYbWY(
k\]W\ ]g h\Y VUg]g Zcf h\Y dfcdcgYX XYVUfaYbh( UbX k]`` UXj]gY h\Y IfcdcgYf
cZ h\Y gW\YXi`YX XUhY Zcf U XYVUfaYbh \YUf]b[ VYZcfY h\Y <cbhfUWhcf
AYUf]b[ ;cUfX*

/* M\Y <cbhfUWhcf AYUf]b[ ;cUfX k]`` WcbXiWh U \YUf]b[ k\YfY Yj]XYbWY cb
h\Y dfcdcgYX XYVUfaYbh ]g dfYgYbhYX* M\Y IfcdcgYf UbX+cf h\Y IfcdcgYf%g
fYdfYgYbhUh]jY k]`` VY []jYb Ub cddcfhib]hm hc giVa]h Yj]XYbWY Uh h\Uh
\YUf]b[* 9ZhYf h\Y \YUf]b[( h\Y <cbhfUWhcf AYUf]b[ ;cUfX k]`` dfYdUfY
U hYbhUh]jY dfcdcgYX XYW]g]cb( k\]W\ k]`` WcbhU]b U fYWcaaYbXUh]cb
fY[UfX]b[ k\Yh\Yf h\Y IfcdcgYf g\ci`X VY XYVUffYX( UbX( ]Z gc( h\Y
Uddfcdf]UhY `Yb[h\ cZ h]aY cZ h\Y XYVUfaYbh* M\Y IfcdcgYf UbX
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IiV`]W Pcf_g k]`` VY dfcj]XYX Ub cddcfhib]hm hc cV^YWh hc h\Y hYbhUh]jY
dfcdcgYX XYW]g]cb df]cf hc ]hg dfYgYbhUh]cb hc h\Y ;cUfX*

0* 9ZhYf Wcbg]XYfUh]cb cZ Ubm cV^YWh]cbg( cf ]Z bc cV^YWh]cbg UfY fYWY]jYX( U
fYWcfX cZ h\Y \YUf]b[( h\Y dfcdcgYX XYW]g]cb( UbX Ubm ch\Yf
fYWcaaYbXUh]cb cZ h\Y <cbhfUWhcf AYUf]b[ ;cUfX k]`` VY dfYgYbhYX hc h\Y
;cUfX* M\Y ;cUfX k]`` \UjY h\Y f][\h hc acX]Zm( XYbm( cf UXcdh h\Y dfcdcgYX
XYW]g]cb UbX fYWcaaYbXUh]cb cZ h\Y <cbhfUWhcf AYUf]b[ ;cUfX*

1* BZ U IfcdcgYf \Ug VYYb XYVUffYX Zcf U dYf]cX `cb[Yf h\Ub 1 mYUfg( h\Uh
IfcdcgYf aUm( UZhYf h\Y XYVUfaYbh \Ug VYYb ]b YZZYWh Zcf Uh `YUgh 1 mYUfg(
giVa]h U kf]hhYb fYeiYgh Zcf fYj]Yk cZ h\Y XYVUfaYbh XYhYfa]bUh]cb hc
fYXiWY h\Y dYf]cX cZ XYVUfaYbh cf hYfa]bUhY h\Y XYVUfaYbh* M\Y <cibhm
aUm( ]b ]hg X]gWfYh]cb( fYXiWY h\Y dYf]cX cZ XYVUfaYbh cf hYfa]bUhY h\Y
XYVUfaYbh ]Z ]h Z]bXg h\Uh h\Y IfcdcgYf \Ug UXYeiUhY`m XYacbghfUhYX cbY cf
acfY cZ h\Y Zc``ck]b[6 &-' Y`]a]bUh]cb cZ h\Y [fcibXg Zcf k\]W\ h\Y
XYVUfaYbh kUg ]adcgYX7 &.' U VcbU Z]XY W\Ub[Y ]b ckbYfg\]d cf
aUbU[YaYbh7 &/' aUhYf]U` Yj]XYbWY X]gWcjYfYX UZhYf XYVUfaYbh kUg
]adcgYX7 cf &0' Ubm ch\Yf fYUgcb h\Uh ]g ]b h\Y VYgh ]bhYfYghg cZ h\Y <cibhm*

2* M\Y <cbhfUWhcf AYUf]b[ ;cUfX k]`` Wcbg]XYf fYeiYghg Zcf fYj]Yk cZ U
XYVUfaYbh XYhYfa]bUh]cb cb`m k\YfY &-' h\Y IfcdcgYf \Ug VYYb XYVUffYX
Zcf U dYf]cX `cb[Yf h\Ub 1 mYUfg7 &.' h\Y XYVUfaYbh \Ug VYYb ]b YZZYWh Zcf Uh
`YUgh 1 mYUfg7 UbX &/' h\Y fYeiYgh ]g ]b kf]h]b[( ghUhYg cbY cf acfY cZ h\Y
[fcibXg Zcf fYXiWh]cb cZ h\Y XYVUfaYbh dYf]cX cf hYfa]bUh]cb cZ h\Y
XYVUfaYbh UbX ]bW`iXYg giddcfh]b[ XcWiaYbhUh]cb* Ndcb fYWY]j]b[ Ub
Uddfcdf]UhY fYeiYgh( h\Y <cbhfUWhcf AYUf]b[ ;cUfX k]`` dfcj]XY bch]WY cZ h\Y
\YUf]b[ cb h\Y fYeiYgh* 9h h\Y \YUf]b[( h\Y <cbhfUWhcf AYUf]b[ ;cUfX k]``
WcbXiWh U \YUf]b[ k\YfY Yj]XYbWY cb h\Y dfcdcgYX fYXiWh]cb cZ XYVUfaYbh
dYf]cX cf hYfa]bUh]cb cZ XYVUfaYbh ]g dfYgYbhYX* M\]g \YUf]b[ k]`` VY
WcbXiWhYX UbX h\Y fYeiYgh Zcf fYj]Yk XYW]XYX Vm h\Y <cbhfUWhcf AYUf]b[
;cUfX difgiUbh hc h\Y gUaY dfcWYXifY Ug Zcf U XYVUfaYbh \YUf]b[*

3* M\Y <cbhfUWhcf AYUf]b[ ;cUfX%g dfcdcgYX XYW]g]cb k]`` WcbhU]b U
fYWcaaYbXUh]cb cb h\Y fYeiYgh hc fYXiWY h\Y dYf]cX cZ XYVUfaYbh cf
hYfa]bUhY h\Y XYVUfaYbh* M\Y <cbhfUWhcf AYUf]b[ ;cUfX k]`` dfYgYbh ]hg
dfcdcgYX XYW]g]cb UbX fYWcaaYbXUh]cb hc h\Y ;cUfX* M\Y ;cUfX k]`` \UjY
h\Y f][\h hc acX]Zm( XYbm( cf UXcdh h\Y dfcdcgYX XYW]g]cb UbX
fYWcaaYbXUh]cb cZ h\Y <cbhfUWhcf AYUf]b[ ;cUfX*

4* M\YgY hYfag k]`` U`gc Udd`m hc dfcdcgYX LiVWcbhfUWhcfg cZ IfcdcgYf cb
<cibhm <cbhfUWhg*

5* 9hhUW\aYbh . ]g h\Y `]b_ hc U E]gh]b[ cZ <cbhfUWhcfg =YVUffYX ]b Ecg 9b[Y`Yg
<cibhm*
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E* IfcdcgU` If]WYg UbX 9[fYYaYbh cZ ?][ifYg

BZ h\Y hchU` Uacibh Uff]jYX Uh Vm ai`h]d`m]b[ h\Y ib]h df]WY h]aYg h\Y eiUbh]hm XcYg
bch U[fYY k]h\ h\Y hchU` Uacibh YbhYfYX Zcf h\Y ]hYa cf ]Z h\Y hchU` Uacibh ]g bch
YbhYfYX( h\Y ib]h df]WY UbX h\Y WcffYWhYX hchU` Uacibh k]`` VY Wcbg]XYfYX Ug
fYdfYgYbh]b[ h\Y IfcdcgYf%g ]bhYbh]cbg* BZ h\Y hchU` Uacibh ]g YbhYfYX Zcf
h\Y ]hYa( Vih bch h\Y ib]h df]WY( h\Y ib]h df]WY k]`` VY h\Uh k\]W\ ]g XYf]jYX Vm
X]j]X]b[ h\Y hchU` Uacibh dfcdcgYX Zcf h\Y ]hYa Vm h\Y biaVYf cZ ib]hg ]b h\Y ]hYa
Ug fYdfYgYbh]b[ h\Y IfcdcgYf%g ]bhYbh]cbg* BZ h\Y ]hYag UfY ]bWcffYWh`m WU`Wi`UhYX(
h\Y WcffYWhYX hchU` k]`` VY Wcbg]XYfYX Ug fYdfYgYbh]b[ h\Y IfcdcgYf%g ]bhYbh]cbg*

F* IfcdcgYf%g LUZYhm KYWcfX

9 fYj]Yk cZ h\Y IfcdcgYf%g gUZYhm fYWcfX k]`` VY aUXY VYZcfY h\Y UkUfX*
IfcdcgYfg UfY fYei]fYX hc giVa]h h\]g ]bZcfaUh]cb( k]h\ h\Y]f IfcdcgU`(
cb ?cfa IP)0( <cbhfUWhcf%g BbXighf]U` LUZYhm KYWcfX Zcfa dfcj]XYX*
GcbgiVa]gg]cb cf Ub UXjYfgY Z]bX]b[ Ug hc h\Y IfcdcgYf%g gUZYhm fYWcfX aUm VY
WUigY Zcf fY^YWh]cb cZ h\Y IfcdcgU` cb h\Y VUg]g cZ bcbfYgdcbg]V]`]hm UbX+cf
bcbfYgdcbg]jYbYgg*

G* JiU`]Z]WUh]cbg cZ IfcdcgYf

Gc UkUfX k]`` VY aUXY hc Ubm IfcdcgYf k\c WUbbch []jY gUh]gZUWhcfm UggifUbWY Ug
hc ]hg UV]`]hm hc WUffm cih h\Y ]bhYbXYX <cbhfUWh( VUgYX Vch\ cb Z]bUbW]U` ghfYb[h\
UbX YldYf]YbWY Ug U <cbhfUWhcf cb kcf_ cZ h\Y bUhifY WcbhYad`UhYX ]b h\Y
dfcdcgYX <cbhfUWh* IfcdcgYfg UfY YbWcifU[YX hc giVa]h fYWcfXg cZ kcf_ cZ g]a]`Uf
bUhifY( g]nY( cf YlhYbh hc h\Uh dfcdcgYX ibXYf h\YgY gdYW]Z]WUh]cbg UbX
fYei]fYaYbhg* 9 fYUgcbUV`Y ]bei]fm hc XYhYfa]bY h\Y fYgdcbg]V]`]hm cZ U IfcdcgYf
k]`` VY WcbXiWhYX* M\Y ibfYUgcbUV`Y ZU]`ifY cZ U IfcdcgYf hc dfcadh`m gidd`m
]bZcfaUh]cb ]b WcbbYWh]cb k]h\ giW\ ]bei]fm ]bW`iX]b[( Vih bch `]a]hYX hc( ]bZcfaUh]cb
fY[UfX]b[ dUgh dYfZcfaUbWY( Z]bUbW]U` ghUV]`]hm( UbX UV]`]hm hc dYfZcfa cb gW\YXi`Y(
aUm VY [fcibXg Zcf U XYhYfa]bUh]cb cZ bcbfYgdcbg]V]`]hm UbX+cf bcbfYgdcbg]jYbYgg
k]h\ fYgdYWh hc giW\ IfcdcgYf* NbZUa]`]Uf]hm k]h\ h\Y hmdY cZ kcf_ fYei]fYX
Vm IiV`]W Pcf_g aUm VY WUigY Zcf fY^YWh]cb cZ h\Y IfcdcgU` cb h\Y VUg]g cZ
bcbfYgdcbg]V]`]hm UbX+cf bcbfYgdcbg]jYbYgg*

H* JiU`]Z]WUh]cbg cZ LiVWcbhfUWhcfg

IfcdcgYfg aigh `]gh U`` LiVWcbhfUWhcfg( ]Z Ubm( hc VY igYX cb h\Y E]gh
cZ LiVWcbhfUWhcfg &?cfa IP)4'* M\Y igY cZ LiVWcbhfUWhcfg k]`` VY giV^YWh hc
IiV`]W Pcf_g% UddfcjU`* LiVWcbhfUWhcfg aigh VY dfcdYf`m `]WYbgYX ibXYf h\Y `Ukg
cZ h\Y LhUhY cZ <U`]Zcfb]U Zcf h\Y hmdY cZ kcf_( k\]W\ h\Ym UfY hc dYfZcfa* 9`hYfbUhY
LiVWcbhfUWhcfg aigh bch VY `]ghYX Zcf h\Y gUaY kcf_*
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I* MYfa cZ IfcdcgU`g

9`` IfcdcgU`g aigh VY Z]fa cZZYfg UbX aUm bch VY k]h\XfUkb Zcf U dYf]cX
cZ .3, XUmg Zc``ck]b[ h\Y XYUX`]bY Zcf giVa]gg]cb cZ IfcdcgU`g*

J* Mfih\ UbX 9WWifUWm cZ KYdfYgYbhUh]cbg

?U`gY( a]g`YUX]b[( ]bWcad`YhY( cf XYWYdh]jY`m ibfYgdcbg]jY ghUhYaYbhg ]b
WcbbYWh]cb k]h\ U IfcdcgU` k]`` VY giZZ]W]Ybh WUigY Zcf h\Y fY^YWh]cb cZ h\Y
IfcdcgU`* M\Y YjU`iUh]cb UbX XYhYfa]bUh]cb ]b h\]g UfYU k]`` VY Uh h\Y =]fYWhcf%g
gc`Y ^iX[aYbh UbX h\Y =]fYWhcf%g ^iX[aYbh k]`` VY Z]bU`*

K* PU[Yg( FUhYf]U`g( UbX Hh\Yf <cghg

Bh ]g h\Y fYgdcbg]V]`]hm cZ h\Y IfcdcgYf hc WU`Wi`UhY h\Y IfcdcgU` df]WY hc hU_Y ]bhc
Wcbg]XYfUh]cb U dcgg]V`Y YgWU`Uh]cb cZ kU[Yg( aUhYf]U`g( UbX ch\Yf Wcghg Xif]b[ h\Y
<cbhfUWh dYf]cX* M\Y ;cUfX( <cibhm( IiV`]W Pcf_g( =]ghf]Wh&g'( cf =]fYWhcf aU_Yg
bc fYdfYgYbhUh]cbg fY[UfX]b[ ZihifY Wcghg cf h\Y fUhY cZ kU[Yg h\Uh aUm VYWcaY
bYWYggUfm hc dUm Yad`cmYYg cZ h\Y <cbhfUWhcf Zcf h\Y kcf_ dYfZcfaYX Xif]b[ h\Y
<cbhfUWh dYf]cX*

L* <cbhfUWhcf BbXYdYbXYbWY

9 IfcdcgYf cf ]hg giVg]X]Ufm cf LiVWcbhfUWhcf &IfcdcgYf'( ]g dfc\]V]hYX Zfca
giVa]hh]b[ U V]X cf dfcdcgU` ]b U <cibhm gc`]W]hUh]cb ]Z h\Y IfcdcgYf \Ug dfcj]XYX
UXj]WY cf Wcbgi`hUh]cb Zcf h\Y gc`]W]hUh]cb* 9 IfcdcgYf ]g U`gc dfc\]V]hYX Zfca
giVa]hh]b[ U V]X cf dfcdcgU` ]b U <cibhm gc`]W]hUh]cb ]Z h\Y IfcdcgYf \Ug XYjY`cdYX
cf dfYdUfYX Ubm cZ h\Y gc`]W]hUh]cb aUhYf]U`g cb VY\U`Z cZ h\Y <cibhm* 9 j]c`Uh]cb cZ
h\]g dfcj]g]cb k]`` fYgi`h ]b h\Y X]geiU`]Z]WUh]cb cZ h\Y IfcdcgYf Zfca dUfh]W]dUh]cb ]b
h\Y <cibhm gc`]W]hUh]cb cf h\Y hYfa]bUh]cb cf WUbWY``Uh]cb cZ Ubm fYgi`hUbh <cibhm
WcbhfUWh* M\]g dfcj]g]cb k]`` gifj]jY h\Y Yld]fUh]cb( cf ch\Yf hYfa]bUh]cb cZ h\]g
9[fYYaYbh*

M* <cbZ`]Wh cZ BbhYfYgh

IfcdcgYf aigh Wcad`m k]h\ h\Y dfcj]g]cbg ibXYf <cibhm HfX]bUbWY .*-4,* ?U]`ifY
hc Wcad`m k]h\ h\]g IUfU[fUd\ aUm VY Wcbg]XYfYX U VfYUW\ cZ WcbhfUWh*

Gchk]h\ghUbX]b[ Ubm ch\Yf gYWh]cb cZ h\Y Ecg 9b[Y`Yg <cibhm <cXY( h\Y <cibhm
k]`` bch WcbhfUWh k]h\( UbX k]`` fY^YWh Ubm V]X cf dfcdcgU` giVa]hhYX Vm( h\Y dYfgcbg
cf Ybh]h]Yg gdYW]Z]YX VY`ck( ib`Ygg h\Y ;cUfX cZ LidYfj]gcfg Z]bXg h\Uh gdYW]U`
W]fWiaghUbWYg Yl]gh( k\]W\ ^igh]Zm h\Y UddfcjU` cZ giW\ WcbhfUWh6

-* >ad`cmYYg cZ h\Y Wcibhm cf cZ h\Y diV`]W U[YbW]Yg Zcf k\]W\ h\Y ;cUfX cZ
LidYfj]gcfg ]g h\Y [cjYfb]b[ VcXm7
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.* IfcZ]h)aU_]b[ Z]fag cf Vig]bYggYg ]b k\]W\ Yad`cmYYg XYgWf]VYX ]b
giVdUfU[fUd\ - UVcjY gYfjY Ug cZZ]WYfg( df]bW]dU`g( dUfhbYfg cf aU^cf
g\UfY\c`XYfg7

/* IYfgcbg k\c( k]h\]b h\Y ]aaYX]UhY`m dfYWYX]b[ -. acbh\g( WUaY k]h\]b h\Y
dfcj]g]cbg cZ giVdUfU[fUd\ - UVcjY( UbX k\c6

U* PYfY Yad`cmYX ]b dcg]h]cbg cZ giVghUbh]U` fYgdcbg]V]`]hm ]b h\Y UfYU
cZ gYfj]WY hc VY dYfZcfaYX Vm h\Y WcbhfUWh7 cf

V* IUfh]W]dUhYX ]b Ubm kUm ]b XYjY`cd]b[ h\Y WcbhfUWh cf ]hg gYfj]WY
gdYW]Z]WUh]cbg7 UbX

0* IfcZ]h)aU_]b[ Z]fag cf Vig]bYggYg ]b k\]W\ h\Y ZcfaYf Yad`cmYYg( XYgWf]VYX
]b giVdUfU[fUd\ / UVcjY( gYfjY Ug cZZ]WYfg( df]bW]dU`g( dUfhbYfg cf aU^cf
g\UfY\c`XYfg*

N* 9WWYdhUbWY cZ MYfag UbX <cbX]h]cbg

>UW\ IfcdcgYf ibXYfghUbXg UbX U[fYYg h\Uh giVa]gg]cb cZ IfcdcgU`g ]b fYgdcbgY
hc h\]g K?I Wcbgh]hihYg UW_bck`YX[aYbh UbX UWWYdhUbWY cZ( UbX k]``]b[bYgg hc
Wcad`m k]h\( U`` hYfag UbX WcbX]h]cbg cZ h\]g K?I( ]bW`iX]b[ U`` UXXYbXU hc h\Y
K?I*

O* <cbhfUWhcfg k]h\ NbfYgc`jYX =]gU``ckYX <cghg

BZ IfcdcgYf%g+;]XXYf%g Wcad`]UbWY k]h\ U <cibhm WcbhfUWh \Ug VYYb fYj]YkYX Vm h\Y
9)< k]h\]b h\Y `Ugh -, mYUfg( IfcdcgYf+;]XXYf aigh bch \UjY ibfYgc`jYX
eiYgh]cbYX Wcghg ]XYbh]Z]YX Vm h\Y 9)< ]b Ub Uacibh cjYf #-,,(,,,*,, h\Uh UfY
WcbZ]faYX hc VY X]gU``ckYX Wcghg Vm h\Y WcbhfUWh]b[ <cibhm XYdUfhaYbh UbX
fYaU]b ibdU]X Zcf U dYf]cX cZ g]l acbh\g cf acfY Zfca h\Y XUhY cZ X]gU``ckUbWY(
ib`Ygg giW\ X]gU``ckYX Wcghg UfY h\Y giV^YWh cZ WiffYbh [ccX ZU]h\ bY[ch]Uh]cbg hc
fYgc`jY h\Y X]gU``ckYX Wcghg( ]b h\Y cd]b]cb cZ h\Y WcbhfUWh]b[ <cibhm XYdUfhaYbh*

P* <HOB=)-5 OUWW]bUh]cbg cZ <cibhm <cbhfUWhcf IYfgcbbY`

IfcdcgYfg UfY UXj]gYX h\Uh ]h aigh Wcad`m k]h\ <\UdhYf .*.-. &<HOB=)-5
OUWW]bUh]cbg cZ <cibhm <cbhUWhcf IYfgcbbY`' cZ <cibhm <cXY M]h`Y . )
9Xa]b]ghfUh]cb( =]j]g]cb 0 Ug U WcbX]h]cb cZ dYfZcfa]b[ kcf_ ibXYf Ubm UkUfXYX
WcbhfUWh fYgi`h]b[ Zfca h\]g gc`]W]hUh]cb* IfcdcgYfg UfY UXj]gYX hc fYj]Yk h\Y
fYei]fYaYbhg cZ <\UdhYf .*.-. &<HOB=)-5 OUWW]bUh]cbg cZ <cibhm <cbhUWhcf
IYfgcbbY`' UbX h\Y gUad`Y WcbhfUWh fYei]fYaYbhg df]cf hc giVa]hh]b[ U dfcdcgU` hc
h\]g gc`]W]hUh]cb* 9 Wcad`YhYX ?cfa IP)-0 &<HOB=)-5 OUWW]bUh]cb <Yfh]Z]WUh]cb
cZ <cad`]UbWY' ]g U fYei]fYX dUfh cZ Ubm U[fYYaYbh k]h\ h\Y <cibhm*
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Q* <cbhfUWhcf =YjY`cdaYbh UbX ;cbX]b[ Ifc[fUa

<cbhfUWhcf =YjY`cdaYbh UbX ;cbX]b[ Ifc[fUa &<=9;I' ) 9Xa]b]ghYfYX Vm h\Y
<\]YZ >lYWih]jY HZZ]WY cZ h\Y <cibhm cZ Ecg 9b[Y`Yg Zcf U`` <cibhm <cbghfiWh]cb
<cbhfUWh]b[ =YdUfhaYbhg* M\Y <=9;I dfcj]XYg U VfcUX fUb[Y cZ WcbhfUWhcf
hYW\b]WU` Ugg]ghUbWY( hfU]b]b[( UbX giddcfh ]b eiU`]Zm]b[ Zcf VcbXg( Ug kY`` Ug
WcbhfUWh Z]bUbW]b[ Zcf <cibhm UkUfXYX WcbhfUWhg* <=9;I Ugg]ghUbWY ]g UjU]`UV`Y
hc df]aY UbX giVWcbhfUWhcfg* M\Y <=9;I ]g U <cibhm ZibXYX fYgcifWY XYg][bYX
hc fYXiWY h\Y VUff]Yfg hc gaU`` UbX X]jYfgY Z]fag gYY_]b[ hc V]X UbX WcbhfUWh cb
<cibhm dfc^YWhg* ?cf ]bZcfaUh]cb cb h\Y <=9;I( d`YUgY WcbhUWh WcbhfUWh
UXa]b]ghfUhcf* LYY 9hhUW\aYbhg 0 UbX 1 fY[UfX]b[ h\]g dfc[fUa*
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L><MBHG 0

>O9EN9MBHG H? IKHIHL9EL( 9P9K=( 9G= >Q><NMBHG H? <HGMK9<M

9* 9kUfX cZ <cbhfUWh

LiV^YWh hc h\Y f][\h cZ h\Y ;cUfX hc aU_Y h\Y i`h]aUhY XYW]g]cbg WcbWYfb]b[ h\Y
UkUfX cZ <cbhfUWhg( h\Y <cibhm ]bhYbXg hc UkUfX U <cbhfUWh hc h\Y \][\Ygh)fUhYX
IfcdcgYf cf IfcdcgYfg VUgYX cb h\Y YjU`iUh]cb Wf]hYf]U ]b IUfh B( LYWh]cb 0*>(
>jU`iUh]cb <f]hYf]U( k\cgY IfcdcgU`&g' dfcj]XY&g' h\Y acgh VYbYZ]W]U` dfc[fUa UbX
df]WY k]h\ U`` ch\Yf ZUWhcfg Wcbg]XYfYX* M\Y <cibhm fYhU]bg h\Y f][\h hc gY`YWh U
IfcdcgU` ch\Yf h\Ub h\Y IfcdcgU` fYWY]j]b[ h\Y \][\Ygh biaVYf cZ dc]bhg( ]Z <cibhm
XYhYfa]bYg( ]b ]hg gc`Y X]gWfYh]cb( Ubch\Yf IfcdcgU` ]g h\Y acgh cjYfU`` eiU`]Z]YX(
Wcgh)YZZYWh]jY( fYgdcbg]jY( fYgdcbg]V`Y( UbX ]b h\Y VYgh ]bhYfYgh cZ h\Y <cibhm*
M\Y fYWcaaYbXYX UkUfXYY aigh g][b UbX fYhifb h\Y 9[fYYaYbh k]h\]b
-0 WU`YbXUf XUmg cZ ]hg aU]`]b[ hc h\Y fYWcaaYbXYX UkUfXYY Zcf g][bUhifY Vm
IiV`]W Pcf_g* M\Y fYWcaaYbXYX UkUfXYY aigh giVa]h Wcd]Yg cZ ]hg dfccZ cZ
]bgifUbWY WcjYfU[Y( k]h\]b -0 XUmg UZhYf ;cUfX UddfcjU` cZ h\Y dfcdcgYX <cbhfUWh
cf Uh `YUgh -0 XUmg df]cf hc h\Y dfcdcgYX <cbhfUWh%g ghUfh XUhY( k\]W\YjYf cWWifg
`Ugh* Pcf_ ibXYf h\Y dfcdcgYX <cbhfUWh WUbbch VY[]b VYZcfY dfccZ cZ jU`]X
]bgifUbWY WcjYfU[Y ]g giVa]hhYX hc IiV`]W Pcf_g*

;* ?]bU` <cbhfUWh 9kUfX Vm ;cUfX

Gchk]h\ghUbX]b[ U fYWcaaYbXUh]cb Vm IiV`]W Pcf_g( h\Y ;cUfX fYhU]bg h\Y f][\h hc
YlYfW]gY ]hg ^iX[aYbh WcbWYfb]b[ h\Y gY`YWh]cb cZ U IfcdcgU`( h\Y hYfag cZ Ubm
fYgi`hUbh <cbhfUWh+U[fYYaYbh( UbX hc XYhYfa]bY k\]W\ IfcdcgU` VYgh gYfjYg h\Y
]bhYfYghg cZ h\Y <cibhm* M\Y ;cUfX ]g h\Y i`h]aUhY XYW]g]cb)aU_]b[ VcXm UbX
aU_Yg h\Y Z]bU` XYhYfa]bUh]cbg bYWYggUfm hc Uff]jY Uh U XYW]g]cb hc UkUfX( cf bch
UkUfX( U <cbhfUWh( cf hc UkUfX U <cbhfUWh hc U IfcdcgYf ch\Yf h\Ub h\Y
\][\Ygh)fUhYX IfcdcgYf*

<* >jU`iUh]cb cZ IfcdcgU`g

-* 9`` fYgdcbgYg hc h\]g K?I VYWcaY h\Y dfcdYfhm cZ h\Y <cibhm* Ndcb fYWY]dh
cZ h\Y IfcdcgU` Ug gdYW]Z]YX UbX YjU`iUh]cb cZ IfcdcgU`g ]b UWWcfXUbWY k]h\
h\Y YjU`iUh]cb Wf]hYf]U gYh Zcfh\ VY`ck( IiV`]W Pcf_g aUm fYWcaaYbX h\Y
UkUfX cZ U <cbhfUWh hc cbY cf acfY cZ h\cgY giVa]hh]b[ IfcdcgU`g*
M\Y dfcdcgYX <cbhfUWh aUm VY giVa]hhYX hc h\Y ;cUfX Zcf Wcbg]XYfUh]cb UbX
dcgg]V`Y UddfcjU`*

.* M\Y <cibhm aUm fYei]fY k\UhYjYf Yj]XYbWY ]h XYYag bYWYggUfm hc
XYhYfa]bY h\Y IfcdcgYf%g cjYfU`` UbX gdYW]Z]W UV]`]h]Yg hc aYYh h\Y
fYei]fYaYbhg cZ dfcdcgYX <cbhfUWh cjYf h\Y Ybh]fY <cbhfUWh hYfa*
M\]g XYhYfa]bUh]cb k]`` VY VUgYX cb( Vih bch `]a]hYX hc( Ub YjU`iUh]cb cZ h\Y
IfcdcgYf%g YldYf]YbWY( dYfgcbbY`( Z]bUbW]U` ghUV]`]hm UbX fYgcifWYg( kcf_
d`Ub( Wcgh hc dYfZcfa fYeiYghYX gYfj]WYg( UbX ghUZZ]b[ d`Ub*
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/* M\Y <cibhm fYgYfjYg h\Y gc`Y f][\h hc ^iX[Y h\Y IfcdcgYf%g kf]hhYb UbX cfU`
fYdfYgYbhUh]cbg UbX hc fYj]Yk( YjU`iUhY( UbX gY`YWh h\Y giWWYggZi`
IfcdcgU`&g'*

0* M\Y <cibhm aUm aU_Y cb)g]hY ]bgdYWh]cbg cZ IfcdcgYf%g WiffYbh ^cVg UbX+cf
ZUW]`]h]Yg*

1* M\Y <cibhm( ]b ]hg gc`Y X]gWfYh]cb( aUm Y`YWh hc kU]jY Ubm Yffcf cf
]bZcfaU`]h]Yg ]b h\Y Zcfa cZ U IfcdcgU` cf Ubm ch\Yf X]gdUf]hm( ]Z( Ug U k\c`Y(
h\Y IfcdcgU` giVghUbh]U``m Wcad`]Yg k]h\ h\Y K?I%g fYei]fYaYbhg*

2* M\Y <cibhm aUm ih]`]nY h\Y gYfj]WYg cZ Uddfcdf]UhY YldYfhg hc Ugg]gh ]b h\Y
YjU`iUh]cb dfcWYgg*

=* IUgg+?U]` KYj]Yk

IfcdcgU`g k]`` VY fYj]YkYX cb U IUgg+?U]` VUg]g WcbWYfb]b[ h\Y ]hYag `]ghYX VY`ck*
IfcdcgU`g bch aYYh]b[ U`` cZ h\YgY fYei]fYaYbhg aUm VY fY^YWhYX Ug bcbfYgdcbg]jY6

-* IfcdcgU` kUg h]aY ghUadYX Vm h\Y <Ug\]Yf cf ;]X>ldfYgg df]cf hc h\Y
XYUX`]bY Zcf giVa]gg]cb cZ h\Y IfcdcgU`* 9bm IfcdcgU` k]h\cih U IiV`]W
Pcf_g cf ;]X>ldfYgg h]aY ghUad jYf]Zm]b[ h\Uh h\Y XYUX`]bY Zcf giVa]gg]cb
\Ug VYYb aYh k]`` VY fY^YWhYX*

.* IfcdcgYf UbX LiVWcbhfUWhcfg( ]Z Ubm( \Ug XYacbghfUhYX h\Uh ]h Wcad`]Yg k]h\
U`` a]b]aia fYei]fYaYbhg Ug cih`]bYX ]b IUfh B( LYWh]cb -*;( F]b]aia
FUbXUhcfm KYei]fYaYbhg( UbX \Ug giVa]hhYX U Wcad`YhYX ?cfa IP)-1*

/* IfcdcgYf giVa]hhYX ]bZcfaUh]cb fY[UfX]b[ >ldYf]YbWY UbX Pcf_ I`Ub Ug
cih`]bYX ]b IUfh B( LYWh]cb .*9

0* IfcdcgYf UbX LiVWcbhfUWhcfg( ]Z Ubm( \UjY Wcad`YhYX U`` Uddfcdf]UhY Zcfag*

1* M\Y <cibhm k]`` bch U``ck Ubm IfcdcgYf%g YlWYdh]cbg( UXX]h]cbg( WcbX]h]cbg(
`]a]hUh]cbg( acX]Z]WUh]cbg cf dfcj]g]cbg hc h\Y K?I UbX <cbhfUWh*

2* BZ IfcdcgYfrg Wcad`]UbWY k]h\ U <cibhm WcbhfUWh \Ug VYYb fYj]YkYX Vm h\Y
=YdUfhaYbh cZ h\Y 9iX]hcf)<cbhfc``Yf k]h\]b h\Y `Ugh -, mYUfg( IfcdcgYf aigh
bch \UjY ibfYgc`jYX eiYgh]cbYX Wcghg ]XYbh]Z]YX Vm h\Y 9iX]hcf)<cbhfc``Yf( ]b
Ub Uacibh cjYf #-,,(,,,*,,( h\Uh UfY WcbZ]faYX hc VY X]gU``ckYX Wcghg Vm
h\Y WcbhfUWh]b[ <cibhm XYdUfhaYbh( UbX fYaU]b ibdU]X Zcf g]l acbh\g cf
acfY Zfca h\Y XUhY cZ X]gU``ckUbWY( ib`Ygg giW\ X]gU``ckYX Wcghg UfY h\Y
giV^YWh cZ WiffYbh [ccX ZU]h\ bY[ch]Uh]cbg hc fYgc`jY h\Y X]gU``ckYX Wcghg( ]b
h\Y cd]b]cb cZ h\Y <cibhm*
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>* >jU`iUh]cb <f]hYf]U

9`` IfcdcgU`g k]`` fYWY]jY U Wcadcg]hY gWcfY &fUh]b[' UbX VY fUb_YX ]b biaYf]WU`
gYeiYbWY Zfca \][\ hc `ck VUgYX cb h\Y Zc``ck]b[ Wf]hYf]U6

-* IfcdcgYX If]WY &1, dc]bhg'

M\Y dfcdcgYX df]WY g\ci`X UWWifUhY`m fYZ`YWh h\Y IfcdcgYf%g Wcgh cZ dfcj]X]b[
h\Y fYei]fYX dfcXiWhg UbX gYfj]WYg UbX Ubm dfcZ]h YldYWhYX Xif]b[ h\Y
<cbhfUWh hYfa* If]cf hc gWcf]b[( h\Y dfcdcgYX df]WYg aigh VY UX^ighYX ]b
UWWcfXUbWY k]h\ h\Y EL;>( =O;>( cf L> IfYZYfYbWY Ifc[fUag(
Ug Udd`]WUV`Y*

EL;>( =O;>( cf L> IfYZYfYbWY Ifc[fUag6 Mc h\Y YlhYbh dYfa]hhYX Vm LhUhY
UbX ?YXYfU` `Uk( g\ci`X cbY cf acfY cZ h\Y dfcdcgYfg eiU`]Zm Zcf h\Y
<cibhm%g IfYZYfYbWY Ifc[fUag ghUhYX ]b IUfh B cZ ?cfa IP)1( KYeiYgh Zcf
IfYZYfYbWY <cbg]XYfUh]cb( h\Y df]WY WcadcbYbh dc]bhg k]`` VY UX^ighYX df]cf
hc gWcf]b[ Ug Zc``ckg6 -1 dYfWYbh cZ h\Y `ckYgh df]WY dfcdcgYX k]`` VY
WU`Wi`UhYX( k\]W\ k]`` bch YlWYYX #-1,(,,,( UbX h\Uh Uacibh k]`` VY
XYXiWhYX Zfca h\Y df]WYg giVa]hhYX Vm U`` EL;>( =O;>( cf L> IfcdcgYfg
k\c fYeiYghYX UbX kYfY [fUbhYX h\Y EL;>( =O;>( cf L> IfYZYfYbWY*
M\Y EL;>( =O;>( cf L> IfYZYfYbWY k]`` bch fYXiWY cf W\Ub[Y h\Y
IfcdcgYf%g dUmaYbh( k\]W\ ]g VUgYX cb h\Y IfcdcgYf%g V]X Uacibh*

LiV^YWh hc giW\ UX^ighaYbh&g'( h\Y `ckYgh MchU` 9X^ighYX IfcdcgYX 9bbiU`
If]WY eichYX ]b h\Y LW\YXi`Y cZ If]WYg &?cfa IP).' k]`` fYWY]jY h\Y Zi``
kY][\h cZ h\]g YjU`iUhYX ]hYa* Hh\Yf IfcdcgU`g k]`` fYWY]jY U dfcfUhYX gWcfY
WU`Wi`UhYX Ug Zc``ckg6 X]j]XY h\Y `ckYgh MchU` 9X^ighYX IfcdcgYX 9bbiU`
If]WY Vm YUW\ ch\Yf IfcdcgYf%g MchU` 9X^ighYX IfcdcgYX 9bbiU` If]WY UbX
ai`h]d`m h\Y fYgi`h Vm h\Y aUl]aia dcgg]V`Y dc]bhg Zcf h\]g YjU`iUh]cb
Wf]hYf]cb* M\Y IfcdcgU` k]h\ h\Y `ckYgh MchU` 9X^ighYX IfcdcgYX 9bbiU`
If]WY aUm bch bYWYggUf]`m VY UkUfXYX U <cbhfUWh*

.* IYfZcfaUbWY A]ghcfm+KYZYfYbWYg &-, dc]bhg'

U* IchYbh]U` Ic]bhg

IiV`]W Pcf_g k]`` UhhYadh hc cVhU]b h\Y fYei]fYX biaVYf cZ IfcdcgYf%g
fYZYfYbWYg Zcf cjYfU`` gUh]gZUWh]cb k]h\ IfcdcgYf%g gYfj]WYg( k]h\
df]cf]hm []jYb hc gYfj]WYg dfcj]XYX ]b h\Y Zc``ck]b[ cfXYf6 <cibhm cZ
Ecg 9b[Y`Yg XYdUfhaYbhg( ch\Yf Wcibh]Yg( W]h]Yg( [cjYfbaYbhU`
Ybh]h]Yg( bcbdfcZ]h Ybh]h]Yg( df]jUhY WcadUb]Yg( YhW* IfcdcgYf aUm
fYWY]jY id hc U aUl]aia cZ .*1 dc]bhg Zcf YUW\ fYgdcbX]b[ fYZYfYbWY
id hc U hchU` cZ 0 fYgdcbX]b[ fYZYfYbWYg* Hb ?cfa IP)2( IfcdcgYf%g
KYZYfYbWY E]gh( IfcdcgYfg aigh ]XYbh]Zm U`` <cbhfUWhg k]h\ h\Y <cibhm
cZ Ecg 9b[Y`Yg Xif]b[ h\Y dfYj]cig / mYUfg UbX aigh ]XYbh]Zm
<cibhm%g <cbhUWhg Zcf YUW\ <cbhfUWh* IiV`]W Pcf_g fYgYfjYg h\Y f][\h
hc ih]`]nY Ubm fYZYfYbWY cZ IfcdcgYf( <cibhm cf ch\Yf( `]ghYX cf bch
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`]ghYX* IfcdcgYf k]`` fYWY]jY nYfc dc]bhg Zcf YUW\ cZ h\Y a]b]aia
fYei]fYX fYZYfYbWYg bch fYWY]jYX*

V* IchYbh]U` =YXiWh]cbg

Bb UXX]h]cb hc h\Y fYZYfYbWYg dfcj]XYX( h\Y fYj]Yk k]`` ]bW`iXY h\Y
<cbhfUWhcf 9`Yfh KYdcfh]b[ =UhUVUgY &<9K='( ]Z Udd`]WUV`Y(
fYZ`YWh]b[ dUgh dYfZcfaUbWY \]ghcfm cb <cibhm cf ch\Yf <cbhfUWhg* BZ
fYZYfYbWYg ZU]` hc giVghUbh]UhY IfcdcgYf%g XYgWf]dh]cb cZ gYfj]WYg
dfcj]XYX7 fYZYfYbWYg ZU]` hc giddcfh h\Uh IfcdcgYf \Ug U Wcbh]bi]b[
dUhhYfb cZ dfcj]X]b[ WUdUV`Y( dfcXiWh]jY( UbX g_]``YX dYfgcbbY` UbX
gYfj]WYg7 cf U g][b]Z]WUbh ibUWWYdhUV`Y kYU_bYgg ]b fYZYfYbWYg aUm
fYgi`h ]b U `ck cf nYfc gWcfY* 9XX]h]cbU``m( U IfcdcgYf%g ibUWWYdhUV`Y
dYfZcfaUbWY cb Ubch\Yf <cibhm <cbhfUWh&g'( Ug XcWiaYbhYX Vm
<cbhfUWhcf 9`Yfh KYdcfh]b[ =UhUVUgY &<9K=' Vm Ub ibZUjcfUV`Y
fYZYfYbWY( aUm fYgi`h ]b dc]bh XYXiWh]cbg id hc -,, dYfWYbh cZ h\Y
hchU` dc]bhg UkUfXYX ]b h\]g YjU`iUh]cb WUhY[cfm* 9 gWcfY cZ nYfc ]b
h\]g YjU`iUh]cb WUhY[cfm aUm fYgi`h ]b fY^YWh]cb cZ h\Y IfcdcgU` Ug
bcbfYgdcbg]jY*

KYZYfYbWYg aUm VY WcbhUWhYX Vm hY`Yd\cbY( ZUWg]a]`Y( aU]`( YldfYgg
XY`]jYfm( cf Y)aU]`* Bh ]g h\Y IfcdcgYf%g fYgdcbg]V]`]hm hc YbgifY h\Uh UWWifUhY
UbX h]aY`m WcbhUWh ]bZcfaUh]cb ]g ]bW`iXYX ]b h\Y IfcdcgU`* IiV`]W Pcf_g k]``
cfX]bUf]`m bch aU_Y fYdYUhYX UhhYadhg hc WcbhUWh fYZYfYbWYg UbX k]``
cfX]bUf]`m bch WcbhUWh h\Y IfcdcgYf hc WcffYWh VUX d\cbY biaVYfg( YhW* Bh ]g
h\Y IfcdcgYf%g fYgdcbg]V]`]hm hc YbgifY h\Uh ]hg fYZYfYbWYg fYgdcbX dfcadh`m
hc IiV`]W Pcf_g% fYeiYghg Zcf ]bZcfaUh]cb*

/* >ldYf]YbWY &., dc]bhg'

IfcdcgYfg k]`` VY YjU`iUhYX cb h\Y >ldYf]YbWY giVa]hhYX Ug dUfh cZ
LYWh]cb .*9*1 &>ldYf]YbWY'* M\Y YjU`iUhcfg aUm []jY fYXiWYX gWcfYg hc
Ubm IfcdcgYf h\Uh ca]hg cf ZU]`g hc giZZ]W]Ybh`m UXXfYgg Ubm cZ h\Y ]hYag
gdYW]Z]YX ]b LYWh]cb .*9*1 cZ h\]g K?I* ?U]`ifY hc XYacbghfUhY h\Y a]b]aia
`Yb[h\g cZ YldYf]YbWY dYfZcfa]b[ h\Y gYfj]WY aUm fYgi`h ]b fY^YWh]cb cZ h\Y
IfcdcgU` Ug bcbfYgdcbg]jY*

M\Y YjU`iUhcfg aUm UkUfX \][\Yf dc]bhg Zcf h\Y \][\Yf eiU`]hm UbX eiUbh]hm
cZ YldYf]YbWY cZ h\Y IfcdcgYf( ]hg _Ym dYfgcbbY`( gidYfj]g]b[ Yad`cmYYg(
UbX LiVWcbhfUWhcfg( ]Z Ubm( ]b dfcj]X]b[ h\Y fYeiYghYX gYfj]WYg hc
cf[Ub]nUh]cbg* @fYUhYf kY][\h k]`` VY []jYb hc gYfj]WYg dfcj]XYX hc U[YbW]Yg
cZ g]a]`Uf g]nY UbX bUhifY* M\Y YjU`iUhcfg aUm Wcbg]XYf h\Y IfcdcgYf%g
XYgWf]dh]cb cZ ]hg WUdUV]`]h]Yg( fYgiaYg cZ _Ym dYfgcbbY` &IUfh B(
LYWh]cb .*9*1'( UbX Ubm ch\Yf fY`YjUbh ]bZcfaUh]cb ]bW`iX]b[( Vih bch `]a]hYX
hc( dYbX]b[ `]h][Uh]cb UbX ^iX[aYbhg UbX U fYj]Yk cZ hYfa]bUhYX <cbhfUWh&g'
fYdcfhYX cb ?cfa IP)5( IfcdcgYf%g =YVUfaYbh A]ghcfm UbX E]gh cZ
MYfa]bUhYX <cbhfUWhg* M\Y YjU`iUhcfg aUm Wcbg]XYf h\Y gUZYhm fYWcfX cZ
h\Y IfcdcgYf UbX Ubm LiVWcbhfUWhcfg hc YbgifY h\Uh h\Ym \UjY dfcj]XYX
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gYfj]WYg ]b U gUZY aUbbYf* L][b]Z]WUbh ibUWWYdhUV`Y kYU_bYgg ]b eiU`]hm cf
eiUbh]hm cZ YldYf]YbWY aUm fYgi`h ]b U `ck cf nYfc gWcfY* 9 gWcfY cZ nYfc ]b
h\]g YjU`iUh]cb WUhY[cfm aUm fYgi`h ]b fY^YWh]cb cZ h\Y IfcdcgU` Ug
bcbfYgdcbg]jY*

0* Pcf_ I`Ub &., dc]bhg'

IfcdcgYfg k]`` VY YjU`iUhYX cb h\Y Pcf_ I`Ub giVa]hhYX Ug dUfh cZ
LYWh]cb .*9*2 &Pcf_ I`Ub'* M\Y YjU`iUhcfg aUm []jY fYXiWYX gWcfYg hc Ubm
Pcf_ I`Ub h\Uh ca]hg cf ZU]`g hc giZZ]W]Ybh`m UXXfYgg Ubm cZ h\Y ]hYag gdYW]Z]YX
]b LYWh]cb .*9*2 cZ h\]g K?I* >jU`iUh]cb UbX gWcf]b[ cZ h\Y IfcdcgYf%g Pcf_
I`Ub k]`` VY VUgYX cb h\Y YlhYbh hc k\]W\ ]h XYacbghfUhYg h\Uh h\Y IfcdcgYf
]g `]_Y`m hc aYYh cf YlWYYX h\Y dYfZcfaUbWY fYei]fYaYbhg gYh Zcfh\ ]b
>l\]V]h 9( LWcdY cZ Pcf_7 hc XYacbghfUhY WfYUh]j]hm UbX ]bbcjUh]cb h\Uh
YlWYYX h\Y a]b]aia fYei]fYaYbhg cZ h\Y LWcdY cZ Pcf_7 hc fYbXYf h]aY`m
UbX fYgdcbg]jY gYfj]WY hc IiV`]W Pcf_g7 hc fYgdcbX hc Wcbh]b[YbW]Yg UbX
YaYf[YbW]Yg7 UbX hc dfcj]XY U dfcZYgg]cbU` `YjY` cZ eiU`]hm ]b h\Y gYfj]WY UbX
kcf_ dfcXiWh* M\Y \][\Ygh gWcfYg k]`` VY UkUfXYX hc h\Y acgh
WcadfY\Ybg]jY UbX XYhU]`YX kcf_ d`Ubg h\Uh UfY \][\`m `]_Y`m hc `YUX h\Y
<cbhfUWhcf hc YlWYYX a]b]aia kcf_ fYei]fYaYbhg*

M\Y YjU`iUhcfg k]`` UkUfX \][\Yf gWcfYg hc kcf_ d`Ubg h\Uh Wcaa]h hc
gdYW]Z]W ghUZZ]b[ `YjY`g UbX ghUZZ eiU`]Z]WUh]cbg h\Uh YlWYYX h\Y fYei]fYaYbhg
cZ h\Y kcf_*

<cadfY\Ybg]jYbYgg cZ h\Y Pcf_ I`Ub k]`` VY YjU`iUhYX VUgYX cb XYhU]`YX(
gdYW]Z]W X]gWigg]cb cZ U`` ]ggiYg fY`YjUbh hc h\Y kcf_* M\YgY aUm ]bW`iXY
dYfgcbbY` aUbU[YaYbh( hfU]b]b[( giVWcbhfUWh]b[( fYWfi]haYbh UbX
fYd`UWYaYbh( gidYfj]g]cb( gidd`]Yg( Yei]daYbh( ]XYbh]Z]WUh]cb VUX[Yg( gUZYhm(
Wcaaib]WUh]cbg( eiU`]hm Wcbhfc`( UbX ch\Yf ]ggiYg*

M\Y YjU`iUh]cb Wcaa]hhYY aUm aU_Y h\YgY XYhYfa]bUh]cbg Zfca U`` fY`YjUbh
]bZcfaUh]cb dfYgYbhYX ]b h\Y IfcdcgU`( k\]W\ aUm ]bW`iXY h\Y kcf_ d`Ub(
ghUZZ]b[ d`Ub( eiU`]hm UggifUbWY d`Ub( gW\YXi`Yg( UbX ch\Yf XcWiaYbhg* BZ Ub
]bhYfj]Yk cf dfYgYbhUh]cb ]g gW\YXi`YX( ]h aUm U`gc VY Wcbg]XYfYX*

M\Y YjU`iUh]cb Wcaa]hhYY aUm U`gc aU_Y h\]g XYhYfa]bUh]cb Zfca U``
fY`YjUbh ]bZcfaUh]cb dfYgYbhYX ]b h\Y IfcdcgYf%g kf]hhYb JiU`]hm 9ggifUbWY
Ifc[fUa &Ifc[fUa'( k\]W\ aUm ]bW`iXY( Vih ]g bch `]a]hYX hc( dc`]W]Yg UbX
dfcWYXifYg( ]bgdYWh]cb ZibXUaYbhU`g Ug kY`` Ug U XYgWf]dh]cb cZ eiU`]hm
Wcbhfc` XcWiaYbhUh]cb( fYj]Yk( UbX fYdcfh]b[* ?U]`ifY cZ h\Y IfcdcgYf hc
XYg][bUhY U eiU`]Z]YX ]bgdYWhcf h\Uh k]`` VY dfcj]XYX Vm IfcdcgYf hc acb]hcf
Wcad`]UbWY cZ h\Y Ifc[fUa UbX XYU` k]h\ WighcaYf Wcad`U]bhg UbX ]bei]f]Yg
k]`` fYgi`h ]b U fYXiWYX gWcfY ]b h\]g WUhY[cfm* BZ U LiVWcbhfUWhcf ]g
hc dYfZcfa JiU`]hm 9ggifUbWY( h\Y Ifc[fUa aigh XYhU]` \ck h\Uh
LiVWcbhfUWhcf k]`` ]bhYfZUWY k]h\ h\Y IfcdcgYf UbX Wcad`m k]h\ h\Y Ifc[fUa*
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L][b]Z]WUbh ibUWWYdhUV`Y kYU_bYgg ]b Ubm cZ h\Y Pcf_ I`Ub giV^YWh UfYUg cf
ca]gg]cb cZ U Pcf_ I`Ub Zfca h\Y IfcdcgU` Uh h\Y h]aY cZ giVa]gg]cb aUm
fYgi`h ]b U `ck cf nYfc gWcfY* 9 gWcfY cZ nYfc ]b h\]g YjU`iUh]cb WUhY[cfm aUm
fYgi`h ]b fY^YWh]cb cZ h\Y IfcdcgU` Ug bcbfYgdcbg]jY*

1* Hdh]cbU` BbhYfj]Yk+<`Uf]Z]WUh]cb

M\Y <cibhm aUm( Uh ]hg cdh]cb( ]bj]hY cbY cf acfY IfcdcgYfg
hc aU_Y U kf]hhYb cf jYfVU` W`Uf]Z]WUh]cb( dfYgYbhUh]cb( UbX+cf dUfh]W]dUhY ]b
Ub ]bhYfj]Yk VYZcfY U Z]bU` gY`YWh]cb ]g aUXY* >jU`iUh]cb Wf]hYf]U Zcf Ubm
UXX]h]cbU` ]bZcfaUh]cb dfcj]XYX ]g h\Y gUaY Ug h\Uh Zcf kf]hhYb IfcdcgU`g*
9 gYdUfUhY gWcfY k]`` bch VY []jYb Zcf U dfYgYbhUh]cb cf ]bhYfj]Yk( Vih h\Y
IfcdcgYf%g dYfZcfaUbWY aUm VY Wcbg]XYfYX Ug dUfh cZ h\Y cjYfU``
YjU`iUh]cb* M\Y YjU`iUhcfg aUm( ]b h\Y]f gc`Y X]gWfYh]cb( `]a]h h\Y cZZYf
hc []jY U dfYgYbhUh]cb cf ]bhYfj]Yk( ]Z Ubm( hc h\Y cbY cf acfY IfcdcgYfg
k\c fYWY]jY h\Y \][\Ygh gWcfYg ]b U dfY`]a]bUfm gWcf]b[ cZ IfcdcgU`g
]b UWWcfXUbWY k]h\ h\Y YjU`iUh]cb Wf]hYf]U gYh Zcfh\ ]b h\]g IUfh B(
LYWh]cb 0*>( >jU`iUh]cb <f]hYf]U*

2* 9XX]h]cbU` <f]hYf]U

M\YgY Wf]hYf]U UfY bch YlW`ig]jY* M\Y <cibhm fYgYfjYg h\Y f][\h hc Udd`m
UXX]h]cbU` YjU`iUh]cb Wf]hYf]U*

?* GY[ch]Uh]cb

M\Y <cibhm fYgYfjYg h\Y f][\h hc bY[ch]UhY h\Y hYfag( WcbX]h]cbg( UbX df]WY cZ h\Y
IfcdcgU`( ]b h\Y gc`Y X]gWfYh]cb cZ h\Y <cibhm( hc UW\]YjY h\Y acgh VYbYZ]W]U`
dfc[fUa UbX df]WY Zcf h\Y <cibhm* M\Y <cibhm( ]b ]hg gc`Y X]gWfYh]cb( aUm `]a]h h\Y
bY[ch]Uh]cb( ]Z Ubm( hc cbY cf acfY fYgdcbg]jY UbX fYgdcbg]V`Y IfcdcgYfg k\c
fYWY]jY h\Y \][\Ygh gWcfYg ]b U dfY`]a]bUfm gWcf]b[ cZ IfcdcgU`g ]b UWWcfXUbWY k]h\
h\Y YjU`iUh]cb Wf]hYf]U gYh Zcfh\ ]b h\]g IUfh B( LYWh]cb 0*>( >jU`iUh]cb <f]hYf]U*
M\Y bY[ch]Uh]cb k]h\ h\Y IfcdcgYf&g' k]`` bch fYgi`h ]b U W\Ub[Y ]b h\Y fUh]b[ cZ h\Y
IfcdcgYfg* BZ U gUh]gZUWhcfm <cbhfUWh WUbbch VY bY[ch]UhYX( h\Y <cibhm aUm( Uh ]hg
gc`Y X]gWfYh]cb( VY[]b <cbhfUWh bY[ch]Uh]cbg k]h\ h\Y bYlh \][\Ygh)fUhYX IfcdcgYf
k\c giVa]hhYX U IfcdcgU`( Ug XYhYfa]bYX Vm h\Y <cibhm*
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L><MBHG 1

IKHM>LM IHEB<R

9* IfchYgh Ic`]Wm KYj]Yk IfcWYgg

-* NbXYf ;cUfX Ic`]Wm Gc* 1*,11 &LYfj]WYg <cbhfUWh Lc`]W]hUh]cb IfchYgh'(
Ubm dfcgdYWh]jY IfcdcgYf aUm fYeiYgh U fYj]Yk cZ h\Y fYei]fYaYbhg ibXYf
U gc`]W]hUh]cb Zcf U ;cUfX)UddfcjYX gYfj]WYg <cbhfUWh( Ug XYgWf]VYX ]b
dUfU[fUd\ <( Lc`]W]hUh]cb KYei]fYaYbhg KYj]Yk( VY`ck* 9bm IfcdcgYf aUm
fYeiYgh U fYj]Yk cZ U X]geiU`]Z]WUh]cb cf cZ U dfcdcgYX <cbhfUWh UkUfX ibXYf
giW\ U gc`]W]hUh]cb( Ug XYgWf]VYX fYgdYWh]jY`m ]b LYWh]cbg VY`ck*
9XX]h]cbU``m( Ubm IfcdcgYf aUm cVhU]b Wcd]Yg cZ IfcdcgU`g UbX IiV`]W Pcf_g
YjU`iUh]cb XcWiaYbhg Ug dfcj]XYX ]b IUfh B( LYWh]cb /( dUfU[fUd\ A* NbXYf
Ubm giW\ fYj]Yk( ]h ]g h\Y fYgdcbg]V]`]hm cZ h\Y IfcdcgYf W\U``Yb[]b[ h\Y
XYW]g]cb cZ IiV`]W Pcf_g hc XYacbghfUhY h\Uh IiV`]W Pcf_g Wcaa]hhYX U
giZZ]W]Ybh`m aUhYf]U` Yffcf ]b h\Y gc`]W]hUh]cb dfcWYgg hc ^igh]Zm ]bjU`]XUh]cb cZ U
gc`]W]hUh]cb cf U dfcdcgYX <cbhfUWh UkUfX Ug h\Y WUgY aUm VY*

.* M\fci[\cih h\Y fYj]Yk dfcWYgg( h\Y <cibhm \Ug bc cV`][Uh]cb hc XY`Um
cf ch\Yfk]gY dcghdcbY Ub UkUfX cZ <cbhfUWh VUgYX cb U IfcdcgYf dfchYgh*
Bb U`` WUgYg( h\Y <cibhm fYgYfjYg h\Y f][\h hc aU_Y Ub UkUfX k\Yb ]h ]g
XYhYfa]bYX hc VY ]b h\Y VYgh ]bhYfYgh cZ h\Y <cibhm cZ Ecg 9b[Y`Yg hc Xc gc*

;* =YdUfhaYbh EYjY` KYj]Ykg

Nb`Ygg LhUhY cf ?YXYfU` ghUhihYg cf fY[i`Uh]cbg ch\Yfk]gY dfcj]XY( h\Y `YjY` cZ
fYj]Yk Ug dfcj]XYX ibXYf h\Y dfchYgh dc`]Wm UfY Ug Zc``ckg6

" Lc`]W]hUh]cb KYei]fYaYbhg

" =]geiU`]Z]WUh]cb KYj]Yk

" IfcdcgYX <cbhfUWhcf LY`YWh]cb KYj]Yk

<* Lc`]W]hUh]cb KYei]fYaYbhg KYj]Yk

9bm dYfgcb cf Ybh]hm aUm gYY_ U Lc`]W]hUh]cb KYei]fYaYbhg KYj]Yk Vm giVa]hh]b[
U kf]hhYb fYeiYgh Zcf fYj]Yk hc IiV`]W Pcf_g WcbXiWh]b[ h\Y gc`]W]hUh]cb Ug XYgWf]VYX
]b h\]g dUfU[fUd\* 9 KYeiYgh Zcf U Lc`]W]hUh]cb KYei]fYaYbhg KYj]Yk aUm VY
XYb]YX( ]b IiV`]W Pcf_g% gc`Y X]gWfYh]cb( ]Z h\Y fYeiYgh XcYg bch gUh]gZm U`` cZ h\Y
Zc``ck]b[ Wf]hYf]U6

-* M\Y fYeiYgh ]g aUXY k]h\]b h\Y h]aY ZfUaY ]XYbh]Z]YX ]b h\Y gc`]W]hUh]cb
XcWiaYbh &[YbYfU``m k]h\]b hYb Vig]bYgg XUmg cZ ]ggiUbWY cZ h\Y gc`]W]hUh]cb
XcWiaYbh'*
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.* M\Y fYeiYgh ]bW`iXYg XcWiaYbhUh]cb &Y*[*( `YhhYf\YUX( Vig]bYgg WUfX( YhW*'(
k\]W\ ]XYbh]Z]Yg h\Y ibXYf`m]b[ Uih\cf]hm cZ h\Y dYfgcb cf Ybh]hm hc giVa]h U
IfcdcgU`*

/* M\Y fYeiYgh ]hYa]nYg ]b Uddfcdf]UhY XYhU]`( YUW\ aUhhYf WcbhYghYX( UbX
ZUWhiU` fYUgcbg Zcf h\Y fYeiYghYX fYj]Yk*

0* M\Y fYeiYgh UggYfhg Y]h\Yf h\Uh6

U* 9dd`]WUh]cb cZ h\Y a]b]aia fYei]fYaYbhg( YjU`iUh]cb Wf]hYf]U( UbX+cf
Vig]bYgg fYei]fYaYbhg ibZU]f`m X]gUXjUbhU[Yg h\Y dYfgcb cf Ybh]hm7 cf(

V* =iY hc ibW`YUf ]bghfiWh]cbg( h\Y dfcWYgg aUm fYgi`h ]b h\Y <cibhm bch
fYWY]j]b[ h\Y VYgh dcgg]V`Y fYgdcbgYg Zfca dfcgdYWh]jY IfcdcgYfg*

1* KYeiYghg Zcf U Lc`]W]hUh]cb KYei]fYaYbhg KYj]Yk bch gUh]gZm]b[ U`` cZ h\YgY
Wf]hYf]U aUm( ]b h\Y XYdUfhaYbh%g gc`Y X]gWfYh]cb( VY XYb]YX*

2* M\Y Lc`]W]hUh]cb KYei]fYaYbhg KYj]Yk k]`` VY Wcad`YhYX UbX IiV`]W Pcf_g%
XYhYfa]bUh]cb k]`` VY dfcj]XYX hc h\Y fYeiYgh]b[ dYfgcb cf Ybh]hm( ]b kf]h]b[(
k]h\]b U fYUgcbUV`Y h]aY df]cf hc h\Y V]X+IfcdcgU` XiY XUhY*

=* I`UWY hc LiVa]h KYeiYghg Zcf KYj]Yk

9`` KYeiYghg Zcf KYj]Yk aigh VY giVa]hhYX hc h\Y <cbhfUWh 9bU`mgh*

>* =]geiU`]Z]WUh]cb KYj]Yk

-* 9 V]X+IfcdcgU` aUm VY X]geiU`]Z]YX Zfca Wcbg]XYfUh]cb VYWUigY
IiV`]W Pcf_g XYhYfa]bYX ]h kUg bcbfYgdcbg]jY Uh Ubm h]aY Xif]b[ h\Y
fYj]Yk+YjU`iUh]cb dfcWYgg* BZ IiV`]W Pcf_g XYhYfa]bYg h\Uh U V]X+IfcdcgU` ]g
X]geiU`]Z]YX XiY hc bcbfYgdcbg]jYbYgg( IiV`]W Pcf_g k]`` bch]Zm h\Y IfcdcgYf
]b kf]h]b[*

.* Ndcb fYWY]dh cZ h\Y kf]hhYb XYhYfa]bUh]cb cZ bcbfYgdcbg]jYbYgg( h\Y
IfcdcgYf aUm giVa]h U MfUbga]hhU` ?cfa hc KYeiYgh U =]geiU`]Z]WUh]cb
KYj]Yk k]h\]b h\Y h]aYZfUaY gdYW]Z]YX ]b h\Y X]geiU`]Z]WUh]cb XcWiaYbh*

/* 9 fYeiYgh Zcf U =]geiU`]Z]WUh]cb KYj]Yk aUm( ]b IiV`]W Pcf_g% gc`Y X]gWfYh]cb(
VY XYb]YX ]Z h\Y fYeiYgh XcYg bch gUh]gZm U`` cZ h\Y Zc``ck]b[ Wf]hYf]U6

U* M\Y fYeiYgh Zcf U =]geiU`]Z]WUh]cb KYj]Yk ]g giVa]hhYX k]h\]b h\Y
h]aYZfUaY gdYW]Z]YX ]b h\Y X]geiU`]Z]WUh]cb fYj]Yk*

V* M\Y fYeiYgh Zcf U =]geiU`]Z]WUh]cb KYj]Yk UggYfhg h\Uh h\Y
XYhYfa]bUh]cb cZ X]geiU`]Z]WUh]cb XiY hc V]X+IfcdcgU`
bcbfYgdcbg]jYbYgg kUg YffcbYcig &Y*[*( ZUWhiU` Yffcfg( YhW*'
UbX dfcj]XYg ZUWhiU` giddcfh cb YUW\ [fcibX UggYfhYX Ug kY`` Ug
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Wcd]Yg cZ U`` XcWiaYbhg UbX ch\Yf aUhYf]U` h\Uh giddcfh h\Y
UggYfh]cbg*

0* M\Y =]geiU`]Z]WUh]cb KYj]Yk k]`` VY Wcad`YhYX UbX h\Y XYhYfa]bUh]cb k]`` VY
dfcj]XYX hc h\Y fYeiYgh]b[ IfcdcgYf( ]b kf]h]b[( df]cf hc h\Y WcbW`ig]cb cZ h\Y
YjU`iUh]cb dfcWYgg*

?* =YVf]YZ]b[ IfcWYgg

?cf gc`]W]hUh]cbg k\YfY IfcdcgU`g UfY YjU`iUhYX UbX gWcfYX ]b UWWcfXUbWY hc
LYWh]cb 0( >jU`iUh]cb cZ IfcdcgU`g( h\Y Zc``ck]b[ dfcj]g]cbg k]`` Udd`m6

-* Ndcb Wcad`Yh]cb cZ h\Y YjU`iUh]cb( IiV`]W Pcf_g k]`` bch]Zm h\Y fYaU]b]b[
IfcdcgYfg ]b kf]h]b[ h\Uh IiV`]W Pcf_g ]g YbhYf]b[ bY[ch]Uh]cbg k]h\ Ubch\Yf
IfcdcgYf* Ndcb fYWY]dh cZ h\Y `YhhYf( Ubm bcbgY`YWhYX IfcdcgYf aUm giVa]h
U kf]hhYb fYeiYgh Zcf U =YVf]YZ]b[ k]h\]b h\Y h]aY ZfUaY gdYW]Z]YX ]b h\Y
`YhhYf* 9 fYeiYgh Zcf U =YVf]YZ]b[ aUm( ]b IiV`]W Pcf_g% gc`Y X]gWfYh]cb( VY
XYb]YX ]Z h\Y fYeiYgh ]g bch fYWY]jYX k]h\]b h\Y gdYW]Z]YX h]aY ZfUaY*

.* M\Y difdcgY cZ h\Y =YVf]YZ]b[ ]g hc WcadUfY h\Y fYeiYgh]b[ IfcdcgYf%g
fYgdcbgY hc h\Y gc`]W]hUh]cb XcWiaYbh k]h\ h\Y YjU`iUh]cb XcWiaYbh*
M\Y fYeiYgh]b[ IfcdcgYf k]`` VY XYVf]YZYX cb`m cb ]hg fYgdcbgY* ;YWUigY
<cbhfUWh bY[ch]Uh]cbg UfY bch mYh Wcad`YhY( fYgdcbgYg Zfca ch\Yf
IfcdcgYfg k]`` bch VY X]gWiggYX( U`h\ci[\ IiV`]W Pcf_g aUm ]bZcfa h\Y
fYeiYgh]b[ IfcdcgYf cZ ]hg fY`Uh]jY fUb_]b[*

/* =if]b[ cf Zc``ck]b[ h\Y XYVf]YZ]b[( IiV`]W Pcf_g k]`` ]bghfiWh h\Y fYeiYgh]b[
IfcdcgYf cZ h\Y aUbbYf UbX h]aY ZfUaY ]b k\]W\ h\Y fYeiYgh]b[ IfcdcgYf
aigh bch]Zm IiV`]W Pcf_g cZ ]hg ]bhYbh hc fYeiYgh U IfcdcgYX <cbhfUWhcf
LY`YWh]cb KYj]Yk( VY`ck( ]Z h\Y fYeiYgh]b[ IfcdcgYf ]g bch gUh]gZ]YX k]h\ h\Y
fYgi`hg cZ h\Y =YVf]YZ]b[*

@* IfcdcgYX <cbhfUWhcf LY`YWh]cb KYj]Yk IfcWYgg

9bm IfcdcgYf h\Uh \Ug h]aY`m giVa]hhYX U bch]WY cZ ]hg ]bhYbh hc fYeiYgh U IfcdcgYX
<cbhfUWhcf LY`YWh]cb KYj]Yk Ug XYgWf]VYX ]b dUfU[fUd\ ?( UVcjY( aUm giVa]h U
kf]hhYb fYeiYgh Zcf U IfcdcgYX <cbhfUWhcf LY`YWh]cb KYj]Yk ]b h\Y aUbbYf UbX
h]aY ZfUaY Ug gdYW]Z]YX Vm IiV`]W Pcf_g* ?cf `ck)V]X gc`]W]hUh]cbg( k\YfY
Udd`]WUV`Y( idcb gY`YWh]cb cZ h\Y `ckYgh)Wcgh( fYgdcbg]jY( UbX fYgdcbg]V`Y V]XXYf(
IiV`]W Pcf_g k]`` bch]Zm h\Y fYaU]b]b[ V]XXYfg ]b kf]h]b[ h\Uh IiV`]W Pcf_g
]g YbhYf]b[ bY[ch]Uh]cbg k]h\ Ubch\Yf V]XXYf* IiV`]W Pcf_g k]`` ]bghfiWh h\Y
fYaU]b]b[ V]XXYfg cZ h\Y aUbbYf UbX h]aY ZfUaY ]b k\]W\ YUW\ fYaU]b]b[ V]XXYf
aigh bch]Zm IiV`]W Pcf_g cZ ]hg ]bhYbh hc fYeiYgh U IfcdcgYX <cbhfUWhcf LY`YWh]cb
KYj]Yk( g\ci`X giW\ fYaU]b]b[ V]XXYf XYg]fY hc \UjY giW\ U fYj]Yk dYfZcfaYX*

9 fYeiYgh Zcf U IfcdcgYX <cbhfUWhcf LY`YWh]cb KYj]Yk aUm( ]b IiV`]W Pcf_g% gc`Y
X]gWfYh]cb( VY XYb]YX ]Z h\Y fYeiYgh XcYg bch gUh]gZm U`` cZ h\Y Zc``ck]b[ Wf]hYf]U6
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-* M\Y fYeiYgh Zcf U IfcdcgYX <cbhfUWhcf LY`YWh]cb KYj]Yk ]g giVa]hhYX h]aY`m
&]*Y*( Vm h\Y XUhY UbX h]aY gdYW]Z]YX Vm IiV`]W Pcf_g'*

.* M\Y dYfgcb cf Ybh]hm fYeiYgh]b[ U IfcdcgYX <cbhfUWhcf LY`YWh]cb KYj]Yk
UggYfhg ]b Uddfcdf]UhY XYhU]` k]h\ ZUWhiU` fYUgcbg cbY cf acfY cZ h\Y
Zc``ck]b[ [fcibXg Zcf fYj]Yk6

U* IiV`]W Pcf_g aUhYf]U``m ZU]`YX hc Zc``ck dfcWYXifYg gdYW]Z]YX ]b ]hg
gc`]W]hUh]cb XcWiaYbh* M\]g ]bW`iXYg6

]* ?U]`ifY hc WcffYWh`m Udd`m h\Y ghUbXUfXg Zcf fYj]Yk]b[ h\Y
IfcdcgU` ZcfaUh fYei]fYaYbhg*

]]* ?U]`ifY hc WcffYWh`m Udd`m h\Y ghUbXUfXg( UbX+cf Zc``ck h\Y
dfYgWf]VYX aYh\cXg( Zcf YjU`iUh]b[ h\Y IfcdcgU`g Ug gdYW]Z]YX
]b h\Y gc`]W]hUh]cb XcWiaYbh*

]]]* NgY cZ YjU`iUh]cb Wf]hYf]U h\Uh kYfY X]ZZYfYbh Zfca h\Y
YjU`iUh]cb Wf]hYf]U X]gW`cgYX ]b h\Y gc`]W]hUh]cb XcWiaYbh*

V* IiV`]W Pcf_g aUXY ]XYbh]Z]UV`Y aUh\YaUh]WU` cf ch\Yf Yffcfg ]b
YjU`iUh]b[ V]Xg+IfcdcgU`g( fYgi`h]b[ ]b h\Y IfcdcgYf fYWY]j]b[ Ub
]bWcffYWh gWcfY( UbX bch VY]b[ gY`YWhYX Ug h\Y fYWcaaYbXYX
<cbhfUWhcf*

W* ?cf Udd`]WUV`Y gc`]W]hUh]cbg k\YfY fYgdcbgYg UfY YjU`iUhYX UbX
gWcfYX( U aYaVYf cZ h\Y >jU`iUh]cb <caa]hhYY XYacbghfUhYX V]Ug ]b
h\Y WcbXiWh cZ h\Y YjU`iUh]cb*

X* 9bch\Yf VUg]g Zcf fYj]Yk Ug dfcj]XYX Vm LhUhY cf ?YXYfU` `Uk*

/* M\Y fYeiYgh Zcf U IfcdcgYX <cbhfUWhcf LY`YWh]cb KYj]Yk gYhg Zcfh\
giZZ]W]Ybh XYhU]` hc XYacbghfUhY h\Uh( Vih Zcf IiV`]W Pcf_g% U``Y[YX ZU]`ifY( h\Y
IfcdcgYf kci`X \UjY VYYb h\Y `ckYgh)Wcgh( fYgdcbg]jY( UbX fYgdcbg]V`Y V]X
cf h\Y \][\Ygh)gWcfYX IfcdcgU`( Ug h\Y WUgY aUm VY*

Ndcb Wcad`Yh]b[ h\Y IfcdcgYX <cbhfUWhcf LY`YWh]cb KYj]Yk( IiV`]W Pcf_g
fYdfYgYbhUh]jY k]`` ]ggiY U kf]hhYb XYW]g]cb hc h\Y IfcdcgYf k]h\]b U
fYUgcbUV`Y h]aY Zc``ck]b[ fYWY]dh cZ h\Y fYeiYgh Zcf U IfcdcgYX <cbhfUWhcf
LY`YWh]cb KYj]Yk( UbX U`kUmg VYZcfY h\Y XUhY h\Y <cbhfUWh UkUfX
fYWcaaYbXUh]cb ]g hc VY \YUfX Vm h\Y ;cUfX* M\Y kf]hhYb XYW]g]cb k]``
UXX]h]cbU``m ]bghfiWh h\Y IfcdcgYf cZ h\Y aUbbYf UbX h]aY ZfUaY Zcf
fYeiYgh]b[ U fYj]Yk Vm U <cibhm BbXYdYbXYbh KYj]Yk( dUfU[fUd\ A( VY`ck*

A* <cibhm BbXYdYbXYbh KYj]Yk

-* 9bm IfcdcgYf h\Uh ]g bch gUh]gZ]YX k]h\ h\Y fYgi`hg cZ h\Y IfcdcgYX
<cbhfUWhcf LY`YWh]cb KYj]Yk aUm giVa]h U kf]hhYb fYeiYgh Zcf U <cibhm
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BbXYdYbXYbh KYj]Yk ]b h\Y aUbbYf UbX h]aY ZfUaY gdYW]Z]YX
Vm IiV`]W Pcf_g ]b IiV`]W Pcf_g% kf]hhYb XYW]g]cb fY[UfX]b[ h\Y IfcdcgYX
<cbhfUWhcf LY`YWh]cb KYj]Yk*

.* 9 fYeiYgh Zcf U <cibhm BbXYdYbXYbh KYj]Yk aUm( ]b h\Y <cibhm%g gc`Y
X]gWfYh]cb( VY XYb]YX ]Z h\Y fYeiYgh XcYg bch gUh]gZm U`` cZ h\Y Zc``ck]b[
Wf]hYf]U6

U* M\Y fYeiYgh Zcf U fYj]Yk Vm U <cibhm BbXYdYbXYbh KYj]Yk
]g giVa]hhYX h]aY`m &]*Y*( Vm h\Y XUhY UbX h]aY gdYW]Z]YX
Vm IiV`]W Pcf_g'*

V* M\Y dYfgcb cf Ybh]hm fYeiYgh]b[ fYj]Yk Vm U <cibhm BbXYdYbXYbh
KYj]Yk \Ug `]a]hYX h\Y fYeiYgh hc ]hYag fU]gYX ]b h\Y IfcdcgYX
<cbhfUWhcf LY`YWh]cb KYj]Yk Ug `]ghYX ]b dUfU[fUd\ @ UVcjY*

/* IfcdcgYf h\Uh fYeiYghg U <cibhm BbXYdYbXYbh KYj]Yk aUm bch UXX bYk
UggYfh]cbg cf XcWiaYbhUh]cb hc h\Y UggYfh]cbg dfYgYbhYX ]b h\Y]f IfcdcgYX
<cbhfUWhcf LY`YWh]cb KYj]Yk* IfcdcgYfg aUm fYacjY UggYfh]cbg dfYgYbhYX
]b h\Y]f IfcdcgYX <cbhfUWhcf LY`YWh]cb KYj]Yk ]Z h\Ym ZYY` h\Uh h\Y
XYdUfhaYbh fYgdcbgY \Ug fYgc`jYX h\Y]f UggYfh]cb*

0* Ndcb Wcad`Yh]cb cZ h\Y <cibhm BbXYdYbXYbh KYj]Yk%g(
BbhYfbU` LYfj]WYg =YdUfhaYbh k]`` ZcfkUfX ]hg fYdcfh hc IiV`]W Pcf_g( k\]W\
k]`` dfcj]XY U Wcdm hc h\Y IfcdcgYf*

I6TVfWXdiVTLYfj]WY <cbhfUWhgT<HGMK9<MT9b]THb)<U`` ?`ccX ?UW]`]hm UbX LhcfakUhYf MfYUhaYbh LmghYa KYdU]f LYfj]WYgT.,.-TK?IT,- K?IT,/ I9KM B)
LM9G=9K= -,)/-)..*XcW



L89D= G> >GJEK

<ZXaVgVi^dc [dg Gc);Vaa >addY >VX^a^in VcY KidgblViZg LgZVibZci KnhiZb JZeV^g

KZgk^XZh %9J;,,,,.22&

HO)- HgdedhZgrh Gg\Vc^oVi^dc IjZhi^dccV^gZ+8[[^YVk^i

HO). KX]ZYjaZ d[ Hg^XZh

HO)/ ;Zgi^[^XVi^dc d[ ;dbea^VcXZ

HO)0 ;dcigVXidg$h AcYjhig^Va KV[Zin JZXdgY

HO)1 JZfjZhi [dg HgZ[ZgZcXZ ;dch^YZgVi^dc

HO)2 HgdedhZg$h JZ[ZgZcXZ D^hi

HO)3 HgdedhZg$h =fjVa =beadnbZci Geedgijc^in ;Zgi^[^XVi^dc

HO)4 D^hi d[ KjWXdcigVXidgh

HO)5 HgdedhZg$h <ZWVgbZci @^hidgn VcY D^hi d[ LZgb^cViZY ;dcigVXih

HO)-, ;dbbjc^in 9jh^cZhh =ciZgeg^hZ %;9=& Ac[dgbVi^dc

HO)-- LgVchb^iiVa >dgb id JZfjZhi V Kda^X^iVi^dc JZfj^gZbZcih JZk^Zl %KjWb^i
Gcan A[ JZfjZhi^c\ 8 JZk^Zl*&

HO)-. HgdedhZg$h HZcY^c\ D^i^\Vi^dch VcY BjY\bZcih

HO)-/ HgdedhZg$h AchjgVcXZ ;dbea^VcXZ 8[[^gbVi^dc

HO)-0 ;GNA<)-5 NVXX^cVi^dch ;Zgi^[^XVi^dc d[ ;dbea^VcXZ

HO)-1 ;dbea^VcXZ l^i] E^c^bjb JZfj^gZbZcih

8LL8;@E=FLK

-* ;djcin d[ Ddh 8c\ZaZh Hda^Xn dc <d^c\ 9jh^cZhh l^i] KbVaa 9jh^cZhh

.* D^hi^c\ d[ ;dcigVXidgh <ZWVggZY ^c Ddh 8c\ZaZh ;djcin

/* ;djcin d[ Ddh 8c\ZaZh DdWWn^hi GgY^cVcXZ

0* Ddh 8c\ZaZh JZ\^dcVa ;dcigVXidg <ZkZadebZci VcY 9dcY^c\ Hgd\gVb

1* Ddh 8c\ZaZh ;djcin ;dcigVXidg <ZkZadebZci VcY 9dcY^c\ Hgd\gVb
>gZfjZcian 8h`ZY IjZhi^dch

2* 9^Y=megZhh*Xdb KZi)je ?j^YZ
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>GJE HO)-

HJGHGK=JpK GJ?8FAR8LAGF IM=KLAGFF8AJ=+8>>A<8NAL

HV\Z - d[ .

HJGHGK=J F8E=6 ;GMFLQ O=9N=F FME9=J6

8<<J=KK6

L=D=H@GF= FME9=J6 =)E8AD6

AFL=JF8D J=N=FM= K=JNA;= =EHDGQ=J A<=FLA>A;8LAGF FME9=J6 ;8DA>GJFA8 9MKAF=KK DA;=FK= FME9=J6

-

KW^WUf fZW abf[a` fZSf TWef VWX[`We
kagd X[d_pe Tge[`Wee efdgUfgdW6

$ ;dgedgVi^dc

$ D^b^iZY D^VW^a^in ;dbeVcn %DD;&

$ D^b^iZY HVgicZgh]^e

$ KdaZ Hgdeg^Zidgh]^e

$ Fdc)Hgd[^i

$ >gVcX]^hZ

$ Gi]Zg %KeZX^[n&

AX ;adbadSf[a` ad D[_[fWV D[ST[^[fk ;a_bS`k &DD;'6
DZ\Va FVbZ %Vh hiViZY ^c 8gi^XaZh d[ AcXdgedgVi^dc&6

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

KiViZ d[ AcXdgedgVi^dc6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

QZVg d[ AcXdgedgVi^dc6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

AX D[_[fWV HSdf`WdeZ[b ad S Ka^W Hdabd[WfadeZ[b6
FVbZ d[ egdeg^Zidg dg bVcV\^c\ eVgicZg6
UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

AX afZWd6 KeZX^[n Wjh^cZhh higjXijgZ cVbZ6
UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

.

Ae kagd X[d_ Va[`Y Tge[`Wee g`VWd
a`W ad _adW <98pe7

QZh Fd

FVbZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

;djcign d[ JZ\^higVi^dc6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

QZVg WZXVbZ <986 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

/

Ae kagd X[d_ iZa^^k+_S\ad[fk ai`WV
Tk( ad S egTe[V[Sdk aX S`afZWd X[d_7

QZh Fd

A[ nZh( ^cY^XViZ cVbZ d[ HVgZci >^gb VcY KiViZ d[ AcXdgedgVi^dc*

FVbZ d[ HVgZci >^gb6
UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

KiViZ d[ AcXdgedgVi^dc dg gZ\^higVi^dc d[ eVgZci [^gb6

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

0

@Se kagd X[d_ Va`W Tge[`Wee g`VWd
afZWd `S_We i[fZ[` ^Sef X[hW &1'
kWSde 7

QZh Fd

A[ nZh( ^cY^XViZ Vcn di]Zg cVbZh VcY i]Z nZVg d[ cVbZ X]Vc\Z*

FVbZ%h&6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

QZVg%h& d[ FVbZ ;]Vc\Z6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU



HV\Z . d[ .

1

D[ef `S_We aX S^^ \a[`f
hW`fgdWe( bSdf`Wde( egTUa`fdSUfade(
ad afZWde ZSh[`Y S`k d[YZf ad [`fWdWef
[` fZ[e Ua`fdSUf ad fZW bdaUWWVe
fZWdWaX* AX `af Sbb^[UST^W( efSfW
nFGF=o*

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

2

Ae kagd X[d_ [`ha^hWV [` S`k bW`V[`Y
SUcg[e[f[a` ad _WdYWde7

QZh Fd

A[ nZh( eaZVhZ egdk^YZ VYY^i^dcVa ^c[dgbVi^dc gZ\VgY^c\ i]Z eZcY^c\

bZg\Zg*

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

3

D[ef S^^ `S_We S`V Ua`fSUf
[`Xad_Sf[a` aX S^^ [`V[h[VgS^e ^WYS^^k
SgfZad[lWV fa Ua__[f fZW HdabaeWd*

FVbZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

L^iaZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

H]dcZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

=bV^a6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

FVbZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

L^iaZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

H]dcZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

=bV^a6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

FVbZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

L^iaZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

H]dcZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

=bV^a6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
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HTQ `YPQ]^USYQP D]Z[Z^Q] ZRRQ]^ _Z [Q]RZ]X _TQ bZ]V PQ^O]UNQP UY _TQ FQ\`Q^_ RZ] D]Z[Z^MW^ $F;D% RZ] _TQ
RZWWZbUYS []UOQ$^%( HTQ D]Z[Z^Q] ]M_Q$^% $TZ`]Wc& XZY_TWc& Q_O(% ^TMWW UYOW`PQ N`_ YZ_ NQ WUXU_QP _Z MWW MPXUYU^_]M_UaQ
OZ^_^ $UYOW`PUYS []ZRU_& MYP ZaQ]TQMP%& WMNZ]& ^`[Q]aU^UZY& ZaQ]_UXQ& XM_Q]UMW^& _]MY^[Z]_M_UZY& Q\`U[XQY_& ^`[[WUQ^&
MYP PQN]U^ ]QXZaMW)TM`WUYS)PU^[Z^MW& `YWQ^^ ^_M_QP Z_TQ]bU^Q UY _TQ F;D( >_ U^ `YPQ]^_ZZP MYP MS]QQP _TM_ bTQ]Q
\`MY_U_UQ^& UR MYc& M]Q ^Q_ RZ]_T UY _TQ GOTQP`WQ ZR D]UOQ^& _TQc M]Q ZYWc Q^_UXM_Q^& MYP _TQ `YU_ []UOQ^ \`Z_QP& UR MYc&
bUWW M[[Wc _Z _TQ MO_`MW \`MY_U_UQ^& bTM_QaQ] _TQc XMc NQ(

6c ^`NXU^^UZY ZR _TU^ D]Z[Z^MW& D]Z[Z^Q] OQ]_URUQ^ _TM_ _TQ []UOQ^ \`Z_QP TQ]QUY TMaQ NQQY M]]UaQP M_ UYPQ[QYPQY_Wc
bU_TZ`_ OZY^`W_M_UZY& OZXX`YUOM_UZY& Z] MS]QQXQY_ bU_T MYc Z_TQ] D]Z[Z^Q] Z] OZX[Q_U_Z] RZ] _TQ [`][Z^Q ZR
]Q^_]UO_UYS OZX[Q_U_UZY(

DWQM^Q YZ_Q4 BZ ZaQ]_UXQ bUWW NQ [MUP RZ] bZ]V [Q]RZ]XQP `YPQ] _TU^ OZY_]MO_(

?KQO ( XP *

F9<I@5F =CIFG KCF?

8Q^O]U[_UZY
9^_UXM_QP

5YY`MW I^MSQ
FM_Q

D]Z[Z^QP
5YY`MW D]UOQ

$(<=682=43 &99>27

0<254 ? -2=4%

+( ARXY EOUNSWQ *'' RZ[ ` # )T] #

,( <KMRSWO ARXY @OYKSZ -''' RZ[ ` # )T] #

-(
6OWOZKU ARXY @OYKSZ

#8WMU]NO[ MUOKWSWQ KWN SW%[RXY SW[YOM\SXW$
-''' RZ[ ` # )T] #

.( >W%AS\O <OMRKWSMKU @OYKSZ[ -''' RZ[ ` # )T] #

/( EK\OZ 8VYZX^OVOW\ Aa[\OV @OYKSZ[ -''' RZ[ ` # )T] #

0( >W%AS\O <OMRKWSMKU 8W[YOM\SXW[ -'' RZ[ ` # )T] #

1( EK\OZ BZOK\VOW\ Aa[\OV 2UOKWSWQ KWN

@OYUKMOVOW\
-''' RZ[ ` # )T] #

2( >W%AS\O EK\OZ 8VYZX^OVOW\ Aa[\OV

8W[YOM\SXW[ KWN BZX]LUO[RXX\SWQ
-'' RZ[ ` # )T] #

3( >W%2KUU 8W^O[\SQK\SXW (''' RZ[ ` # )T] #

+*( >W%2KUU 0NNS\SXWKU EXZT -''' RZ[ ` # )T] #

HCH5@ 5BBI5@ DFCDCG98 DF>79 ;CF >H9AG + ' +*4 #
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HTQ `YPQ]^USYQP D]Z[Z^Q] ZRRQ]^ _Z [Q]RZ]X _TQ bZ]V PQ^O]UNQP UY _TQ FQ\`Q^_ RZ] D]Z[Z^MW^ $F;D% RZ] _TQ
RZWWZbUYS []UOQ$^%( HTQ D]Z[Z^Q] ]M_Q$^% $TZ`]Wc& XZY_TWc& Q_O(% ^TMWW UYOW`PQ N`_ YZ_ NQ WUXU_QP _Z MWW MPXUYU^_]M_UaQ
OZ^_^ $UYOW`PUYS []ZRU_& MYP ZaQ]TQMP%& WMNZ]& ^`[Q]aU^UZY& ZaQ]_UXQ& XM_Q]UMW^& _]MY^[Z]_M_UZY& Q\`U[XQY_& ^`[[WUQ^&
MYP PQN]U^ ]QXZaMW)TM`WUYS)PU^[Z^MW& `YWQ^^ ^_M_QP Z_TQ]bU^Q UY _TQ F;D( >_ U^ `YPQ]^_ZZP MYP MS]QQP _TM_ bTQ]Q
\`MY_U_UQ^& UR MYc& M]Q ^Q_ RZ]_T UY _TQ GOTQP`WQ ZR D]UOQ^& _TQc M]Q ZYWc Q^_UXM_Q^& MYP _TQ `YU_ []UOQ^ \`Z_QP& UR MYc&
bUWW M[[Wc _Z _TQ MO_`MW \`MY_U_UQ^& bTM_QaQ] _TQc XMc NQ(

6c ^`NXU^^UZY ZR _TU^ D]Z[Z^MW& D]Z[Z^Q] OQ]_URUQ^ _TM_ _TQ []UOQ^ \`Z_QP TQ]QUY TMaQ NQQY M]]UaQP M_ UYPQ[QYPQY_Wc
bU_TZ`_ OZY^`W_M_UZY& OZXX`YUOM_UZY& Z] MS]QQXQY_ bU_T MYc Z_TQ] D]Z[Z^Q] Z] OZX[Q_U_Z] RZ] _TQ [`][Z^Q ZR
]Q^_]UO_UYS OZX[Q_U_UZY(

DWQM^Q YZ_Q4 BZ ZaQ]_UXQ bUWW NQ [MUP RZ] bZ]V [Q]RZ]XQP `YPQ] _TU^ OZY_]MO_(

?KQO ) XP *

5;H9F =CIFG KCF?

8Q^O]U[_UZY
9^_UXM_QP

5YY`MW I^MSQ
FM_Q

D]Z[Z^QP
5YY`MW D]UOQ

$(<=682=43 &99>27

0<254 ? -2=4%

++( ARXY EOUNSWQ *'' RZ[ ` # )T] #

+,( <KMRSWO ARXY @OYKSZ (,'' RZ[ ` # )T] #

+-(
6OWOZKU ARXY @OYKSZ

#8WMU]NO[ 2UOKWSWQ KWN 8W%ARXY 8W[YOM\SXW$
(,'' RZ[ ` # )T] #

+.( >W%AS\O <OMRKWSMKU @OYKSZ[ *'' RZ[ ` # )T] #

+/( EK\OZ 8VYZX^OVOW\ Aa[\OV @OYKSZ[ *'' RZ[ ` # )T] #

+0( >W%AS\O <OMRKWSMKU 8W[YOM\SXW[ *'' RZ[ ` # )T] #

+1( EK\OZ BZOK\VOW\ Aa[\OV 2UOKWSWQ KWN

@OYUKMOVOW\
,'' RZ[ ` # )T] #

+2( >W%AS\O EK\OZ 8VYZX^OVOW\ Aa[\OV

8W[YOM\SXW[ KWN BZX]LUO[RXX\SWQ
,'' RZ[ ` # )T] #

+3( >W%2KUU 0NNS\SXWKU EXZT ,'' RZ[ F # )T] #

HCH5@ 5BBI5@ DFCDCG98 DF>79 ;CF >H9AG ++ ' +34 #

HCH5@ 5BBI5@ DFCDCG98 DF>79 ;CF >H9AG + ' +34 #
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HTQ `YPQ]^USYQP D]Z[Z^Q] ZRRQ]^ _Z [Q]RZ]X _TQ bZ]V PQ^O]UNQP UY _TQ FQ\`Q^_ RZ] D]Z[Z^MW^ $F;D% RZ] _TQ
RZWWZbUYS []UOQ$^%( HTQ D]Z[Z^Q] ]M_Q$^% $TZ`]Wc& XZY_TWc& Q_O(% ^TMWW UYOW`PQ N`_ YZ_ NQ WUXU_QP _Z MWW MPXUYU^_]M_UaQ
OZ^_^ $UYOW`PUYS []ZRU_& MYP ZaQ]TQMP%& WMNZ]& ^`[Q]aU^UZY& ZaQ]_UXQ& XM_Q]UMW^& _]MY^[Z]_M_UZY& Q\`U[XQY_& ^`[[WUQ^&
MYP PQN]U^ ]QXZaMW)TM`WUYS)PU^[Z^MW& `YWQ^^ ^_M_QP Z_TQ]bU^Q UY _TQ F;D( >_ U^ `YPQ]^_ZZP MYP MS]QQP _TM_ bTQ]Q
\`MY_U_UQ^& UR MYc& M]Q ^Q_ RZ]_T UY _TQ GOTQP`WQ ZR D]UOQ^& _TQc M]Q ZYWc Q^_UXM_Q^& MYP _TQ `YU_ []UOQ^ \`Z_QP& UR MYc&
bUWW M[[Wc _Z _TQ MO_`MW \`MY_U_UQ^& bTM_QaQ] _TQc XMc NQ(

6c ^`NXU^^UZY ZR _TU^ D]Z[Z^MW& D]Z[Z^Q] OQ]_URUQ^ _TM_ _TQ []UOQ^ \`Z_QP TQ]QUY TMaQ NQQY M]]UaQP M_ UYPQ[QYPQY_Wc
bU_TZ`_ OZY^`W_M_UZY& OZXX`YUOM_UZY& Z] MS]QQXQY_ bU_T MYc Z_TQ] D]Z[Z^Q] Z] OZX[Q_U_Z] RZ] _TQ [`][Z^Q ZR
]Q^_]UO_UYS OZX[Q_U_UZY(

DWQM^Q YZ_Q4 BZ ZaQ]_UXQ bUWW NQ [MUP RZ] bZ]V [Q]RZ]XQP `YPQ] _TU^ OZY_]MO_(

?KQO * XP *
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>GJE HO)/

;=JLA>A;8LAGF G> ;GEHDA8F;=
HgdedhZg XZgi^[^Zh Xdbea^VcXZ l^i] Vaa egd\gVbh( eda^X^Zh( VcY dgY^cVcXZh heZX^[^ZY ^c Zm]^W^ih a^hiZY WZadl*

LALD= J=>=J=F;= ;=JLA>A;8LAGFK

- ;Zgi^[^XVi^dc d[ Fd ;dc[a^Xi d[

AciZgZhi

D8;; .*-4, ;Wdf[X[We ;a_b^[S`UW7
QZh Fd

. >Vb^a^Vg^in l^i] i]Z ;djcin DdWWn^hi

GgY^cVcXZ ;Zgi^[^XVi^dc

D8;; .*-2, ;Wdf[X[We ;a_b^[S`UW7
QZh Fd

/ RZgd LdaZgVcXZ Hda^Xn dc @jbVc

LgV[[^X`^c\ ;Zgi^[^XVi^dc

Edi^dc ;Wdf[X[We ;a_b^[S`UW7
QZh Fd

0 ;dbea^VcXZ l^i] >V^g ;]VcXZ

=beadnbZci @^g^c\ HgVXi^XZh

;Zgi^[^XVi^dc

9dVgY Hda^Xn

1*.1,

;Wdf[X[We ;a_b^[S`UW7
QZh Fd

1

;]Vg^iVWaZ ;dcig^Wji^dch ;Zgi^[^XVi^dc

=ciZg i]Z ;Va^[dgc^V JZ\^hign d[

;]Vg^iVWaZ Lgjhih p;Lq cjbWZg VcY

jeadVY V Xden d[ [^gbrh bdhi gZXZci

[^a^c\ l^i] i]Z JZ\^hign d[ ;]Vg^iVWaZ

Lgjhih Vh gZfj^gZY Wn L^iaZ --

;Va^[dgc^V ;dYZ d[ JZ\jaVi^dch(

hZXi^dch /,,)/,- VcY ?dkZgcbZci

;dYZ hZXi^dch -.141)-.142 %^[

Veea^XVWaZ&

UUUUUUUUUUUUUUUUUUUUUUUUUUUU

9dVgY Hda^Xn

1*,21

;ZWU] fZW ;Wdf[X[USf[a` TW^ai fZSf [e Sbb^[UST^W fa
kagd Ua_bS`k*

" HgdedhZg dg ;dcigVXidg ]Vh ZmVb^cZY ^ih VXi^k^i^Zh

VcY YZiZgb^cZY i]Vi ^i YdZh cdi cdl gZXZ^kZ dg gV^hZ

X]Vg^iVWaZ Xdcig^Wji^dch gZ\jaViZY jcYZg ;Va^[dgc^Vrh

KjeZgk^h^dc d[ LgjhiZZh VcY >jcYgV^hZgh [dg ;]Vg^iVWaZ

HjgedhZh 8Xi* A[ HgdedhZg Zc\V\Zh ^c VXi^k^i^Zh

hjW_ZXi^c\ ^i id i]dhZ aVlh Yjg^c\ i]Z iZgb d[ V ;djcin

XdcigVXi( ^i l^aa i^bZan Xdbean l^i] i]Zb VcY egdk^YZ

;djcin V Xden d[ ^ih ^c^i^Va gZ\^higVi^dc l^i] i]Z

;Va^[dgc^V KiViZ 8iidgcZn ?ZcZgVarh JZ\^hign d[

;]Vg^iVWaZ Lgjhih l]Zc [^aZY*

GJ

" HgdedhZg dg ;dcigVXidg ^h gZ\^hiZgZY l^i] i]Z

;Va^[dgc^V JZ\^hign d[ ;]Vg^iVWaZ Lgjhih jcYZg i]Z ;L

cjbWZg a^hiZY ^c i]^h YdXjbZci VcY ^h ^c Xdbea^VcXZ

l^i] ^ih gZ\^higVi^dc VcY gZedgi^c\ gZfj^gZbZcih jcYZg

;Va^[dgc^V aVl* 8iiVX]ZY ^h V Xden d[ ^ih bdhi gZXZci

[^a^c\ l^i] i]Z JZ\^hign d[ ;]Vg^iVWaZ Lgjhih*

2
8iiZhiVi^dc d[ O^aa^c\cZhh id

;dch^YZg ?V^c+?gdl HVgi^X^eVcih

9dVgY Hda^Xn

1*,1,

;Wdf[X[We ;a_b^[S`UW7
QZh Fd

O[^^[`Y fa bdah[VW ?8AF+?JGO bSdf[U[bS`fe SUUWee
fa W_b^akWW _W`fad[`Y bdaYdS_7

QZh Fd F+8)egd\gVb cdi VkV^aVWaZ

3

;dcigVXidg =beadnZZ Bjgn KZgk^XZ

Hgd\gVb ;Zgi^[^XVi^dc >dgb #

8eea^XVi^dc [dg =mXZei^dc

D8;; .*.,/

;Wdf[X[We ;a_b^[S`UW7
QZh Fd

AX Fa( [VW`f[Xk WjW_bf[a`6

En Wjh^cZhh YdZh cdi bZZi i]Z YZ[^c^i^dc d[

pXdcigVXidg(q Vh YZ[^cZY ^c i]Z Hgd\gVb*

En Wjh^cZhh ^h V hbVaa Wjh^cZhh Vh YZ[^cZY ^c i]Z

Hgd\gVb*

En Wjh^cZhh ^h hjW_ZXi id V ;daaZXi^kZ 9Vg\V^c^c\

8\gZZbZci %ViiVX] V\gZZbZci& i]Vi ZmegZhhan egdk^YZh

i]Vi ^i hjeZghZYZh Vaa egdk^h^dch d[ i]Z Hgd\gVb*

4

;Zgi^[^XVi^dc d[ ;dbea^VcXZ l^i] i]Z

;djcin$h <Z[VjaiZY HgdeZgin LVm

JZYjXi^dc Hgd\gVb

D8;; .*.,2

;Wdf[X[We ;a_b^[S`UW7
QZh Fd

AX Fa( [VW`f[Xk WjW_bf[a`6
UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
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>GJE HO)1

J=IM=KL >GJ HJ=>=J=F;= ;GFKA<=J8LAGF

AFKLJM;LAGFK6 HgdedhZgh gZfjZhi^c\ egZ[ZgZcXZ Xdch^YZgVi^dc bjhi XdbeaZiZ VcY ^cXajYZ i]^h [dgb
^c i]Z^g egdedhVa* HgdedhZgh bVn gZfjZhi Xdch^YZgVi^dc [dg dcZ dg bdgZ egZ[ZgZcXZ egd\gVbh* A`
adVWd fa cgS^[Xk Xad bdWXWdW`UW( X[d_ _gef TW UWdf[X[WV Tk fZW ;ag`fk aX Dae 8`YW^We <WbSdf_W`f
aX ;a`eg_Wd S`V 9ge[`Wee 8XXS[de &<;98'* H^WSeW dWXWdW`UW kagd ;Wdf[X[USf[a` DWffWd [eegWV Tk
<;98 fa VWfWd_[`W >WVWdS^+Fa`)>WVWdS^ bdWXWdW`UW W^[Y[T[^[fk*

HJ=>=J=F;= FGL J=IM=KL=<

GJ

HJ=>=J=F;= J=IM=KL=< &K=D=;L 8DD L@8L 8HHDQ'

HdWXWdW`UW HdaYdS_ JWXWdW`UW

JZfjZhi [dg DdXVa KbVaa 9jh^cZhh =ciZgeg^hZ %DK9=& Hgd\gVb HgZ[ZgZcXZ D8;; .*.,0

;Zgi^[^XVi^dc [dg Fdc)>ZYZgVaan >jcYZY ;djcin Kda^X^iVi^dch

;Zgi^[^XVi^dc [dg >ZYZgVaan >jcYZY ;djcin Kda^X^iVi^dch

JZfjZhi [dg KdX^Va =ciZgeg^hZ %K=& Hgd\gVb HgZ[ZgZcXZ

;Zgi^[^XVi^dc [dg Fdc)>ZYZgVaan >jcYZY ;djcin Kda^X^iVi^dch

;Zgi^[^XVi^dc [dg >ZYZgVaan >jcYZY ;djcin Kda^X^iVi^dch

D8;; .*.,1

JZfjZhi [dg <^hVWaZY NZiZgVch 9jh^cZhh =ciZgeg^hZ %<N9=& Hgd\gVb
HgZ[ZgZcXZ

D8;; .*.--

FafW6 A` `a [`efS`UW eZS^^ S`k aX fZW ^[efWV bdWXWdW`UW bdaYdS_e bd[UW ad eUad[`Y TW Ua_T[`WV
i[fZ S`k afZWd ;ag`fk bdaYdS_ fa WjUWWV X[XfWW` bWdUW`f &-1$' ad #-1,(,,, [` dWeba`eW fa S`k
Uag`fk ea^[U[fSf[a`*



>GJE HO)2
HJGHGK=J%K J=>=J=F;= DAKL

HJGHGK=J F8E=6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

HJGHGK=< ;GFLJ8;L >GJ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

Hgdk^YZ V XdbegZ]Zch^kZ gZ[ZgZcXZ a^hi d[ Vaa XdcigVXih [dg \ddYh VcY+dg hZgk^XZh egdk^YZY Wn i]Z HgdedhZg Yjg^c\ i]Z

egZk^djh i]gZZ nZVgh* HaZVhZ kZg^[n Vaa XdciVXi cVbZh( iZaZe]dcZ VcY [Vm cjbWZgh( VcY Z)bV^a VYYgZhhZh WZ[dgZ a^hi^c\*

AcXdggZXi cVbZh( iZaZe]dcZ VcY+dg [Vm cjbWZgh( dg Z)bV^a VYYgZhhZh l^aa WZ Y^hgZ\VgYZY* MhZ VYY^i^dcVa eV\Zh ^[

gZfj^gZY*

8* ;GMFLQ G> DGK 8F?=D=K 8?=F;A=K
8^^ Ua`fdSUfe i[fZ fZW ;ag`fk Vgd[`Y fZW bdWh[age fZdWW kWSde _gef TW ^[efWV*

9* GL@=J ?GN=JFE=FL8D 8?=F;A=K 8F< HJAN8L= ;GEH8FA=K



>GJE HO)3

HJGHGK=J%K =IM8D =EHDGQE=FL GHHGJLMFALQ ;=JLA>A;8LAGF

Ac VXXdgYVcXZ l^i] Ddh 8c\ZaZh ;djcin ;dYZ( KZXi^dc 0*/.*,-,( i]Z HgdedhZg XZgi^[^Zh VcY V\gZZh
i]Vi Vaa eZghdch ZbeadnZY Wn ^i( ^ih V[[^a^ViZh( hjWh^Y^Vg^Zh( dg ]daY^c\ XdbeVc^Zh VgZ VcY l^aa WZ
igZViZY ZfjVaan Wn i]Z [^gb l^i]dji gZ\VgY id dg WZXVjhZ d[ gVXZ( gZa^\^dc( VcXZhign( cVi^dcVa dg^\^c( dg
hZm VcY ^c Xdbea^VcXZ l^i] Vaa Vci^Y^hXg^b^cVi^dc aVlh d[ i]Z Mc^iZY KiViZh d[ 8bZg^XV VcY i]Z KiViZ d[
;Va^[dgc^V*

-*
L]Z egdedhZg ]Vh V lg^iiZc eda^Xn hiViZbZci egd]^W^i^c\ Vcn Y^hXg^b^cVi^dc ^c
Vaa e]VhZh d[ ZbeadnbZci*

$ Q=K

$ FG

.*
L]Z egdedhZg eZg^dY^XVaan XdcYjXih V hZa[)VcVanh^h dg ji^a^oVi^dc VcVanh^h d[
^ih ldg` [dgXZ*

$ Q=K

$ FG

/*
L]Z egdedhZg ]Vh V hnhiZb [dg YZiZgb^c^c\ ^[ ^ih ZbeadnbZci egVXi^XZh VgZ
Y^hXg^b^cVidgn V\V^chi egdiZXiZY \gdjeh*

$ Q=K

$ FG

0*
O]ZgZ egdWaZb VgZVh VgZ ^YZci^[^ZY ^c ZbeadnbZci egVXi^XZh( i]Z egdedhZg
]Vh V hnhiZb [dg iV`^c\ gZVhdcVWaZ XdggZXi^kZ VXi^dc id ^cXajYZ
ZhiVWa^h]bZci d[ \dVah VcY i^bZiVWaZh*

$ Q=K

$ FG



>GJE HO)4

DAKL G> KM9;GFLJ8;LGJK

HgdedhZg ^h gZfj^gZY id XdbeaZiZ i]Z [daadl^c\* 8cn KjWXdcigVXidgh a^hiZY bjhi WZ egdeZgan a^XZchZY jcYZg
i]Z aVlh d[ i]Z KiViZ d[ ;Va^[dgc^V [dg i]Z ineZ d[ hZgk^XZ i]Vi i]Zn VgZ id eZg[dgb( 8F< L@=AJ DA;=FK=
FME9=JK EMKL 9= DAKL=< @=J=AF* >V^ajgZ id Yd hd bVn gZhjai ^c YZaVn d[ i]Z VlVgY d[ XdcigVXi* <d

cdi a^hi VaiZgcViZ hjWXdcigVXidgh [dg i]Z hVbZ hZgk^XZ*

HgdedhZg ^c egdk^Y^c\ i]Z gZfjZhiZY hZgk^XZh l^aa cdi ji^a^oZ KjWXdcigVXidgh* HgdedhZg l^aa eZg[dgb Vaa

gZfj^gZY hZgk^XZh*

FVbZ McYZg O]^X]

KjWXdcigVXidg Ah D^XZchZY
D^XZchZ

FjbWZg
8YYgZhh

KeZX^[^X <ZhXg^ei^dc d[

KjWXdcigVXi KZgk^XZ

- d[ /
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>GJE HO)4

;GEEMFALQ 9MKAF=KK =FL=JHJAK=K H8JLA;AH8LAGF >GJE

;dcigVXidgh VgZ gZfj^gZY id ^cY^XViZ i]Z^g \ddY [V^i] Z[[dgi ^c ;9= eVgi^X^eVi^dc Wn ^cY^XVi^c\ dc i]^h
[dgb i]Z^g egdedhZY ^ckdakZbZci dc i]^h egd_ZXi* ;9=h VgZ E^cdg^in+OdbZc+<^hVYkVciV\ZY+<^hVWaZY
NZiZgVc+DZhW^Vc( ?Vn( 9^hZmjVa( LgVch\ZcYZg( IjZZg( VcY IjZhi^dc^c\ dlcZY 9jh^cZhh =ciZgeg^hZh
%E9=+O9=+<9=+<N9=+D?9LII&* L]^h [dgb h]Vaa WZ egdk^YZY id i]Z ;GMFLQ Vi i]Z i^bZ d[
HgdedhVa hjWb^iiVa*

DAKL G> ;9= H8JLA;AH8LAGF

L]Z [daadl^c\ ^h V a^hi d[ XZgi^[^ZY ;9= KjWXdcigVXidgh i]Vi i]Z HgdedhZg ZaZXih id a^hi Vh V

KjWXdcigVXidg id eZg[dgb V edgi^dc dg edgi^dch d[ i]^h ldg` VcY `cdlc hjeea^Zgh [gdb l]db HgdedhZg

egdedhZh id egdXjgZ bViZg^Vah VcY+dg Zfj^ebZci [dg i]Z ldg`*

AF<A;8L= E9=+ H=J;=FL8?=

LQH= G> OGJC O9=+<9=+<N9=+ G> 98K= HJA;=

F8E=+8<<J=KK GJ HJG<M;L D?9LII9= HJGHGK8D

UUUUUUUUUUUUUU UUUUUUUUUUUUUU

UUUUUUUUUUUUUU UUUUUUUUUUUUUU

UUUUUUUUUUUUUU UUUUUUUUUUUUUU

UUUUUUUUUUUUUU UUUUUUUUUUUUUUU

UUUUUUUUUUUUUU UUUUUUUUUUUUUUU

UUUUUUUUUUUUUU UUUUUUUUUUUUUUU

UUUUUUUUUUUUUU UUUUUUUUUUUUUUU

UUUUUUUUUUUUUU UUUUUUUUUUUUUUU

/ d[ /



>GJE HO)5

HJGHGK=J%K <=98JE=FL @AKLGJQ 8F< DAKL G> L=JEAF8L=< ;GFLJ8;LK

HgdedhZg$h FVbZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

-* <=98JE=FL @AKLGJQ &;ZWU] a`W' Q=K FG

HgdedhZg ^h XjggZcian YZWVggZY Wn V ejWa^X Zci^in

A[ nZh( eaZVhZ egdk^YZ i]Z cVbZ d[ i]Z ejWa^X Zci^in6

.* DAKL G> L=JEAF8L=< ;GFLJ8;LK &;ZWU] a`W' Q=K FG

HgdedhZg ]Vh XdcigVXih i]Vi ]VkZ WZZc iZgb^cViZY ^c i]Z eVhi i]gZZ %/& nZVgh*

A[ nZh( eaZVhZ a^hi Vaa XdcigVXih i]Vi ]VkZ WZZc iZgb^cViZY eg^dg id Zme^gVi^dc l^i]^c i]Z aVhi i]gZZ %/& nZVgh*

KZgk^XZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU FVbZ d[ =ci^in6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUU
8YYgZhh6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

;dciVXi6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU LZaZe]dcZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
=bV^a6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
LZgb^cVi^dc <ViZ6 UUUUUUUUUUUUUUUUUUUUUU FVbZ+;dcigVXi Fd6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

JZVhdc [dg LZgb^cVi^dc6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

KZgk^XZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU FVbZ d[ =ci^in6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUU
8YYgZhh6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

;dciVXi6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU LZaZe]dcZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
=bV^a6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
LZgb^cVi^dc <ViZ6 UUUUUUUUUUUUUUUUUUUUUU FVbZ+;dcigVXi Fd6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

JZVhdc [dg LZgb^cVi^dc6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

KZgk^XZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU FVbZ d[ =ci^in6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUU
8YYgZhh6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

;dciVXi6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU LZaZe]dcZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
=bV^a6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
LZgb^cVi^dc <ViZ6 UUUUUUUUUUUUUUUUUUUUUU FVbZ+;dcigVXi Fd6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

JZVhdc [dg LZgb^cVi^dc6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

KZgk^XZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU FVbZ d[ =ci^in6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUU
8YYgZhh6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

;dciVXi6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU LZaZe]dcZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
=bV^a6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
LZgb^cVi^dc <ViZ6 UUUUUUUUUUUUUUUUUUUUUU FVbZ+;dcigVXi Fd6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

JZVhdc [dg LZgb^cVi^dc6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU



The County seeks diverse broad-based participation in its contracting and strongly encourages participation by CBEs. Complete all
fields listed on form. Where a field requests number or total indicate response using numerical digits only.

Instructions for Completing Form PW-10

Using numerical digits, enter the total number of individuals employed by the
firm in the state of California.Total Number of Employees in California

Total Number of Employees (including owners)
Using numerical digits, enter the total number of individuals employed by the
firm regardless of location.

Section 1: FIRM/ORGANIZATION INFORMATION

Section 2: CERTIFICATION AS MINORITY, WOMEN, DISADVANTAGED, DISABLED VETERAN, AND LESBIAN,

GAY, BISEXUAL, TRANSGENDER, QUEER, AND QUESTIONING-OWNED (LGBTQQ) BUSINESS ENTERPRISE

If the firm is currently certified as a Community Based Enterprise (CBE) by a public agency, complete the table by entering the names
of the certifying Agency and placing an "X" under the appropriate CBE designation (Minority, Women, Disadvantaged, Disabled
Veteran or LGBTQQ).Enter all the CBE certifications held by the firm.

Proposer acknowledges that if any false, misleading, incomplete, or deceptively unresponsive statements in connection with this
proposal are made, the proposal may be rejected. The evaluation and determination in this area shall be at the Director’s sole
judgment and his/her judgment shall be final.

Race/Ethnic Composition of Firm Table

Using numerical digits, enter the make-up of Owners/Partners/Associate
Partners and percentage of how ownership of the firm is distributed into the
Race/Ethnic Composition categories listed in the table. Final number must
total 100%.
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>GJE HO)--

LJ8FKEALL8D >GJE LG J=IM=KL 8
KGDA;AL8LAGF J=IMAJ=E=FLK J=NA=O

HgdedhZg FVbZ6 <ViZ d[ JZfjZhi6

Kda^X^iVi^dc L^iaZ6 Kda^X^iVi^dc Fd*6

8 Ka^[U[fSf[a` JWcg[dW_W`fe JWh[Wi ^h WZ^c\ gZfjZhiZY WZXVjhZ i]Z HgdedhZg VhhZgih i]Vi i]Zn VgZ WZ^c\

jc[V^gan Y^hVYkVciV\ZY [dg i]Z [daadl^c\ gZVhdc%h&6

8eea^XVi^dc d[ E[`[_g_ JWcg[dW_W`fe

8eea^XVi^dc d[ =hS^gSf[a` ;d[fWd[S

8eea^XVi^dc d[ 9ge[`Wee JWcg[dW_W`fe

<jZ id g`U^WSd [`efdgUf[a`e( i]Z egdXZhh bVn gZhjai ^c i]Z ;djcin cdi gZXZ^k^c\ i]Z
WZhi edhh^WaZ gZhedchZh

A jcYZghiVcY i]Vi i]^h gZfjZhi bjhi WZ gZXZ^kZY Wn i]Z ;djcin l^i]^c fW` Tge[`Wee VSke d[ ^hhjVcXZ d[ i]Z
hda^X^iVi^dc YdXjbZci*

>dg ZVX] VgZV XdciZhiZY( HgdedhZg bjhi ZmeaV^c ^c YZiV^a i]Z [VXijVa gZVhdch [dg i]Z gZfjZhiZY gZk^Zl*

JZfjZhi hjWb^iiZY Wn6

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

<ViZ LgVchb^iiVa JZXZ^kZY Wn ;djcin6 UUUUUUUUUUUU <ViZ Kda^X^iVi^dc JZaZVhZY6UUUUUUUUUUUUUUUUU

JZk^ZlZY Wn6



>GJE HO)-.

HJGHGK=J%K H=F<AF? DALA?8LAGFK 8F< BM<?E=FLK

HgdedhZg$h FVbZ6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

y HgdedhZg VcY+dg eg^cX^eVah VgZ `af XjggZcian ^ckdakZY ^c Vcn eZcY^c\ a^i^\Vi^dc7 VgZ cdi VlVgZ d[

Vcn i]gZViZcZY a^i^\Vi^dc l]ZgZ i]Zn ldjaY WZ V eVgin7 VcY ]VkZ cdi ]VY Vcn _jY\bZcih
ZciZgZY V\V^chi i]Zb l^i]^c i]Z aVhi [^kZ nZVgh Vh d[ i]Z YViZ d[ egdedhVa hjWb^hh^dc*

HgdedhZg VcY+dg eg^cX^eVah d[ i]Z HgdedhZg bjhi a^hi WZadl %jhZ VYY^i^dcVa eV\Zh ^[ cZXZhhVgn& Vaa
eZcY^c\ a^i^\Vi^dc( i]gZViZcZY a^i^\Vi^dc( VcY+dg Vcn _jY\bZcih ZciZgZY V\V^chi i]Zb l^i]^c i]Z aVhi
[^kZ nZVgh Vh d[ i]Z YViZ d[ egdedhVa hjWb^hh^dc*

8* y HZcY^c\ D^i^\Vi^dc y L]gZViZcZY D^i^\Vi^dc y BjY\bZci %X]ZX` dcZ&

-* 8\V^chi y HgdedhZg7 y Hg^cX^eVa7 y 9di] %X]ZX` Vh Veegdeg^ViZ&

.* FVbZ d[ D^i^\Vi^dc+BjY\bZci6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
/* ;VhZ FjbWZg6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
0* ;djgi d[ Bjg^hY^Xi^dc6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
1* HaZVhZ egdk^YZ V hiViZbZci YZhXg^W^c\ i]Z h^oZ VcY hXdeZ d[ i]Z eZcY^c\+i]gZViZcZY

a^i^\Vi^dc dg _jY\bZci %jhZ VYY^i^dcVa eV\Z ^[ cZXZhhVgn&6

9* y HZcY^c\ D^i^\Vi^dc y L]gZViZcZY D^i^\Vi^dc y BjY\bZci %X]ZX` dcZ&

-* 8\V^chi y HgdedhZg7 y Hg^cX^eVa7 y 9di] %X]ZX` Vh Veegdeg^ViZ&

.* FVbZ d[ D^i^\Vi^dc+BjY\bZci6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
/* ;VhZ FjbWZg6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
0* ;djgi d[ Bjg^hY^Xi^dc6 UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
1* HaZVhZ egdk^YZ V hiViZbZci YZhXg^W^c\ i]Z h^oZ VcY hXdeZ d[ i]Z eZcY^c\+i]gZViZcZY

a^i^\Vi^dc dg _jY\bZci %jhZ VYY^i^dcVa eV\Z ^[ cZXZhhVgn&6
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HgdedhZg$h FVbZ

8YYgZhh

# AX SiSdVWV fZW Ua`fdSUf6 HdabaeWd i[^^ Ua_b^k i[fZ fZW [`egdS`UW UahWdSYW bdah[e[a`e
eWf XadfZ [` =jZ[T[f 9( KWUf[a` 1( A`VW_`[X[USf[a` S`V A`egdS`UW JWcg[dW_W`fe( aX fZ[e
JWcgWef Xad HdabaeS^e( S`V HdabaeWd i[^^ bdaUgdW( _S[`fS[`( S`V bdah[VW fZW ;ag`fk
i[fZ bdaaX aX [`egdS`UW UahWdSYW [` fZW UahWdSYW S_ag`fe S`V fkbWe ebWU[X[WV [`
=jZ[T[f 9( KWUf[a` 1( fZdagYZagf fZW W`f[dW fWd_ aX fZW bdabaeWV Ua`fdSUf( i[fZagf
[`fWddgbf[a` ad TdWS] [` UahWdSYW*

# AX kag UZWU] fZ[e Taj( kagd bdabaeS^ i[^^ TW VWfWd_[`WV `a`dWeba`e[hW S`V kagd
bdabaeS^ i[^^ TW V[ecgS^[X[WV* HdabaeWd i[^^ `af Ua_b^k i[fZ fZW [`egdS`UW UahWdSYW
bdah[e[a`e eWf XadfZ [` =jZ[T[f 9( KWUf[a` 1( A`VW_`[X[USf[a` S`V A`egdS`UW
JWcg[dW_W`fe( aX fZ[e JWcgWef Xad HdabaeS^e( S`V HdabaeWd i[^^ `af bdaUgdW( _S[`fS[`(
S`V bdah[VW fZW ;ag`fk i[fZ bdaaX aX [`egdS`UW UahWdSYW [` fZW UahWdSYW S_ag`fe S`V
fkbWe ebWU[X[WV [` =jZ[T[f 9( KWUf[a` 1( fZdagYZagf fZW W`f[dW fWd_ aX fZW bdabaeWV
Ua`fdSUf( i[fZagf [`fWddgbf[a` ad TdWS] [` UahWdSYW*
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NSUU[`Sf[a`e aX ;ag`fk ;a`fdSUfad HWdea``W^'

A( UUUUUUUUUUUUUUUUUUUUUUUUUUUUUU( dc WZ]Va[ d[ UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU(
%i]Z p;dcigVXidgq&( XZgi^[n i]Vi dc ;djcin ;dcigVXi6

;dcigVXi FjbWZg6

;dcigVXi FVbZ6

$ 8aa ;dcigVXidg HZghdccZa dc i]^h ;dcigVXi VgZ [jaan kVXX^cViZY Vh gZfj^gZY Wn i]Z
GgY^cVcXZ*

$ Edhi ;dcigVXidg HZghdccZa' dc i]^h ;dcigVXi VgZ [jaan kVXX^cViZY Vh gZfj^gZY Wn i]Z
GgY^cVcXZ* L]Z ;dcigVXidg dg ^ih ZbeadnZg d[ gZXdgY( ]Vh \gVciZY V kVa^Y bZY^XVa dg
gZa^\^djh ZmZbei^dc id i]Z WZadl ^YZci^[^ZY ;dcigVXidg HZghdccZa* ;dcigVXidg l^aa XZgi^[n
lZZ`an i]Vi i]Z [daadl^c\ jckVXX^cViZY ;dcigVXidg HZghdccZa ]VkZ iZhiZY cZ\Vi^kZ
l^i]^c 3. ]djgh d[ hiVgi^c\ i]Z^g ldg` lZZ` jcYZg i]Z ;djcin ;dcigVXi( jcaZhh i]Z
XdcigVXi^c\ ;djcin YZeVgibZci gZfj^gZh di]Zgl^hZ* L]Z ;dcigVXidg HZghdccZa l]d ]VkZ
WZZc \gVciZY V kVa^Y bZY^XVa dg gZa^\^djh ZmZbei^dc VgZ SDAKL 8DD ;GFLJ8;LGJ
H=JKGFF=DT6

';dcigVXidg HZghdccZa ^cXajYZh hjWXdcigVXidgh Vi Vaa i^Zgh*

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

A ZShW SgfZad[fk fa T[`V fZW ;a`fdSUfad( S`V ZShW dWh[WiWV fZW dWcg[dW_W`fe STahW S`V XgdfZWd
UWdf[Xk fZSf A i[^^ Ua_b^k i[fZ eS[V dWcg[dW_W`fe*

;dbeVcn+;dcigVXidg FVbZ6

Hg^ci FVbZ6 L^iaZ

K^\cVijgZ6 <ViZ6
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>dgin)ild eZgXZci d[ Wjh^cZhhZh ^c Ddh 8c\ZaZh ;djcin ]VkZ [^kZ dg [ZlZg ZbeadnZZh* Gcan VWdji 0 eZgXZci d[
Wjh^cZhhZh ^c i]Z VgZV ZmXZZY -,, ZbeadnZZh* 8XXdgY^c\ id i]Z Ddh 8c\ZaZh L^bZh VcY adXVa ZXdcdb^hih( ^i ^h

cdi aVg\Z XdgedgVi^dch( Wji i]ZhZ hbVaa XdbeVc^Zh i]Vi VgZ \ZcZgVi^c\ cZl _dWh VcY ]Zae^c\ bdkZ
Ddh 8c\ZaZh ;djcin dji d[ ^ih ldghi gZXZhh^dc ^c YZXVYZh*

O= J=;G?FAR=***

LZW [_badfS`UW aX e_S^^ Tge[`Wee fa fZW ;ag`fk6

% Ac [jZa^c\ adXVa ZXdcdb^X \gdli]*

% Hgdk^Y^c\ cZl _dWh*

% ;gZVi^c\ cZl adXVa iVm gZkZcjZh*

% G[[Zg^c\ cZl ZcigZegZcZjg^Va deedgijc^in id i]dhZ ]^hidg^XVaan jcYZg)gZegZhZciZY ^c Wjh^cZhh*

LZW ;ag`fk US` b^Sk S bae[f[hW da^W [` ZW^b[`Y e_S^^ Tge[`Wee Ydai6

% 8h V bjai^W^aa^dc YdaaVg ejgX]VhZg d[ \ddYh VcY hZgk^XZh*

% 8h V Wgd`Zg d[ ^ciZg\dkZgcbZciVa XddeZgVi^dc Vbdc\ cjbZgdjh adXVa _jg^hY^Xi^dch*

% 9n \gZViZg djigZVX] ^c egdk^Y^c\ ^c[dgbVi^dc VcY igV^c^c\*

% 9n h^bea^[n^c\ i]Z W^Y+egdedhVa egdXZhh*

% 9n bV^ciV^c^c\ hZaZXi^dc Xg^iZg^V l]^X] VgZ [V^g id Vaa*

% 9n higZVba^c^c\ i]Z eVnbZci egdXZhh*

O= L@=J=>GJ= K@8DD6

-* ;dchiVcian hZZ` id higZVba^cZ VcY h^bea^[n djg egdXZhhZh [dg hZaZXi^c\ djg kZcYdgh VcY [dg XdcYjXi^c\
Wjh^cZhh l^i] i]Zb*

.* EV^ciV^c V higdc\ djigZVX] egd\gVb( [jaan XddgY^cViZY Vbdc\ djg YZeVgibZcih VcY Y^hig^Xih( Vh lZaa Vh di]Zg
eVgi^X^eVi^c\ \dkZgcbZcih id6 %V& ^c[dgb VcY Vhh^hi i]Z adXVa Wjh^cZhh Xdbbjc^in ^c XdbeZi^c\ id egdk^YZ
\ddYh VcY hZgk^XZh7 VcY( %W& egdk^YZ [dg dc\d^c\ Y^Vad\jZ l^i] VcY ^ckdakZbZci Wn i]Z Wjh^cZhh Xdbbjc^in

^c ^beaZbZci^c\ i]^h eda^Xn*

/* ;dci^cjVaan gZk^Zl VcY gZk^hZ ]dl lZ eVX`V\Z VcY VYkZgi^hZ hda^X^iVi^dch( ZkVajViZ( VcY hZaZXi egdheZXi^kZ
kZcYdgh( VYYgZhh hjWXdcigVXi^c\( VcY XdcYjXi Wjh^cZhh l^i] djg kZcYdgh( ^c dgYZg id6 %V& ZmeVcY
deedgijc^in [dg hbVaa Wjh^cZhh id XdbeZiZ [dg djg Wjh^cZhh7 VcY( %W& id [jgi]Zg deedgijc^i^Zh [dg Vaa

Wjh^cZhhZh id XdbeZiZ gZ\VgYaZhh d[ h^oZ*

0* =chjgZ i]Vi hiV[[ l]d bVcV\Z VcY XVggn dji i]Z Wjh^cZhh d[ ejgX]Vh^c\ \ddYh VcY hZgk^XZh VgZ
lZaa)igV^cZY( XVeVWaZ( VcY ]^\]an bdi^kViZY id XVggn dji i]Z aZiiZg VcY he^g^i d[ i]^h eda^Xn*
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Chapter 2.206 DEFAULTED PROPERTY TAX REDUCTION PROGRAM

2.206.010 Findings and declarations.
2.206.020 Definitions.
2.206.030 Applicability.
2.206.040 Required solicitation and Contract language.
2.206.050 Administration and compliance certification.
2.206.060 Exclusions/Exemptions.
2.206.070 Enforcement and remedies.
2.206.080 Severability.

2.206.010 Findings and declarations.

The Board of Supervisors finds that significant revenues are lost each year as a result
of taxpayers who fail to pay their tax obligations on time. The delinquencies impose an
economic burden upon the County and its taxpayers. Therefore, the Board of
Supervisors establishes the goal of ensuring that individuals and businesses that benefit
financially from Contracts with the County fulfill their property tax obligation.
(Ord. No. 2009-0026 § 1 (part), 2009.)

2.206.020 Definitions.

The following definitions shall be applicable to this chapter:

A. "Contractor" shall mean any person, firm, corporation, partnership, or
combination thereof, which submits a bid or proposal or enters into a Contract or
agreement with the County.

B. "County" shall mean the County of Los Angeles or any public entities for which
the Board of Supervisors is the governing body.

C. "County Property Taxes" shall mean any property tax obligation on the County's
secured or unsecured roll; except for tax obligations on the secured roll with
respect to property held by a Contractor in a trust or fiduciary capacity or
otherwise not beneficially owned by the Contractor.

D. "Department" shall mean the County department, entity, or organization
responsible for the solicitation and/or administration of the Contract.

E. "Default" shall mean any property tax obligation on the secured roll that has
been deemed defaulted by operation of law pursuant to California Revenue
and Taxation Code section 3436; or any property tax obligation on the unsecured
roll that remains unpaid on the applicable delinquency date pursuant to
California Revenue and Taxation Code section 2922; except for any property tax
obligation dispute pending before the Assessment Appeals Board.
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F. "Solicitation" shall mean the County's process to obtain bids or proposals for
goods and services.

G. "Treasurer-Tax Collector" shall mean the Treasurer and Tax Collector of the
County of Los Angeles. (Ord. No. 2009-0026 § 1 (part), 2009.)

2.206.030 Applicability.

This chapter shall apply to all solicitations issued 60 days after the effective date of the
ordinance codified in this chapter. This chapter shall also apply to all new, renewed,
extended, and/or amended Contracts entered into 60 days after the effective date of
the ordinance codified in this chapter. (Ord. No. 2009-0026 § 1 (part), 2009.)

2.206.040 Required solicitation and Contract language.

All solicitations and all new, renewed, extended, and/or amended Contracts shall
contain language, which:

A. Requires any Contractor to keep County Property Taxes out of Default status at
all times during the term of an awarded Contract;

B. Provides that the failure of the Contractor to comply with the provisions in this
chapter may prevent the Contractor from being awarded a new Contract; and

C. Provides that the failure of the Contractor to comply with the provisions in this
chapter may constitute a material breach of an existing Contract, and failure to
cure the breach within ten days of notice by the County by paying the
outstanding County Property Tax or making payments in a manner agreed to and
approved by the Treasurer-Tax Collector, may subject the Contract to
suspension and/or termination. (Ord. No. 2009-0026 § 1 (part), 2009.)

2.206.050 Administration and compliance certification.

A. The Treasurer-Tax Collector shall be responsible for the administration of this
chapter. The Treasurer-Tax Collector shall, with the assistance of the
Chief Executive Officer, Director of Internal Services, and County Counsel issue
written instructions on the implementation and ongoing administration of this
chapter. Such instructions may provide for the delegation of functions to other
departments.

B. Contractor shall be required to certify, at the time of submitting any bid or
proposal to the County, or entering into any new Contract, or renewal, extension
or amendment of an existing Contract with the County, that it is in compliance
with this chapter is not in Default on any County Property Taxes or is current in



EXHIBIT E

Page 3 of 4

payments due under any approved payment arrangement (Ord. No. 2009-0026
§ 1 (part), 2009.)

2.206.060 Exclusions/Exemptions.

A. This chapter shall not apply to the following Contracts:

1. Chief Executive Office delegated authority agreements under $50,000;

2. A Contract where Federal or State law or a condition of a Federal or State
program mandates the use of a particular Contractor;

3. A purchase made through a State or Federal Contract;

4. A Contract where State or Federal monies are used to fund
service-related programs including, but not limited to, voucher programs,
foster care, or other social programs that provide immediate direct
assistance;

5. Purchase orders under a master agreement, where the Contractor was
certified at the time the master agreement was entered into and at any
subsequent renewal, extension and/or amendment to the master
agreement;

6. Purchase orders issued by Internal Services Department under $100,000
that is not the result of a competitive bidding process;

7. Program agreements that utilize Board of Supervisors' discretionary funds;

8. National Contracts established for the purchase of equipment and
supplies for and by the National Association of Counties, U.S.
Communities Government Purchasing Alliance, or any similar
related group purchasing organization;

9. A monopoly purchase that is exclusive and proprietary to a specific
manufacturer, distributor, reseller, and must match and intermember with
existing supplies, equipment, or systems maintained by the County
pursuant to the Los Angeles Purchasing Policy and Procedures Manual,
Section P-3700 or a successor provision;

10. A revolving fund (petty cash) purchase pursuant to the Los Angeles
County Fiscal Manual, Section 4.6.0 or a successor provision;

11. A purchase card purchase pursuant to the Los Angeles County
Purchasing Policy and Procedures Manual, Section P-2810 or a
successor provision;
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12. A nonagreement purchase worth a value of less than $5,000 pursuant to
the Los Angeles County Purchasing Policy and Procedures Manual,
Section A-0300 or a successor provision; or

13. A bona fide emergency purchase pursuant to the Los Angeles County
Purchasing Policy and Procedures Manual Section P-0900 or a successor
provision;

14. Other Contracts for mission critical goods and/or services where the Board
of Supervisors determines that an exemption is justified.

B. Other laws. This chapter shall not be interpreted or applied to any Contractor in a
manner inconsistent with the laws of the United States or California.
(Ord. No. 2009-0026 § 1 (part), 2009.)

2.206.070 Enforcement and remedies.

A. The information furnished by each Contractor certifying that it is in compliance
with this chapter shall be under penalty of perjury.

B. No Contractor shall willfully and knowingly make a false statement certifying
compliance with this chapter for the purpose of obtaining or retaining a County
Contract.

C. For Contractor's violation of any provision of this chapter, the County department
head responsible for administering the Contract may do one or more of the
following:

1. Recommend to the Board of Supervisors the termination of the Contract;
and/or,

2. Pursuant to Chapter 2.202, seek the debarment of the Contractor; and/or,

3. Recommend to the Board of Supervisors that an exemption is justified
pursuant to Section 2.206.060.A.14 of this chapter or payment deferral as
provided pursuant to the California Revenue and Taxation Code.
(Ord. No. 2009-0026 § 1 (part), 2009.)

2.206.080 Severability.

If any provision of this chapter is found invalid by a court of competent jurisdiction, the
remaining provisions shall remain in full force and effect. (Ord. No. 2009-0026 § 1 (part),
2009.)
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EXHIBIT G

No. PUMP PLANT ADD STREET CITY ZIP CODE TG PAGE OWNER

17TH ST PUMP PLANT 1601 SAN FRANCISCO AVE LONG BEACH 90813 795 C5 LACDPW

ALAMEDA STREET 3B PUMP PLANT 18910 ALAMEDA ST COMPTON 90220 765 A2 LACDPW

ALAMEDA STREET 3C PUMP PLANT 18920 ALAMEDA ST. COMPTON 90220 765 A2 CALTRANS

ALAMITOS BAY PUMP PLANT 5425 OCEAN BOULEVARD LONG BEACH 90803 826 B3 LACDPW

ALOE PUMP PLANT 2020 ZOE AVE HUNINGTON PARK 90255 674 H6 LACDPW

ALONDRA PUMP PLANT ALONDRA BLVD & UPRR PARAMOUNT 90723 735 G5 LACDPW

ANAHEIM ST. PUMP PLANT 2036 E. I STREET LOS ANGELES 90744 794 H6 LACDPW

APPIAN WAY PUMP PLANT 5871 APPIAN WAY LONG BEACH 90803 826 D2 LACDPW

ARENA PUMP PLANT 199 E. EL SEGUNDO BLVD EL SEGUNDO 90245 732 E2 LACDPW

AVALON PUMP PLANT 20101 GALWAY AV CARSON 90746 764 E4 LACDPW

BARTOLO PUMP PLANT 8305 SLAUSON AVE PICO RIVERA 90660 676 C7 LACDPW

BELMONT PUMP PLANT 222 CLAREMONT AVE LONG BEACH 90803 826 B2 LACDPW

BOONE OLIVE PUMP PLANT 579 WASHINGTON ST VENICE 90291 671 J6 LACDPW

CENTURY FRWY PUMP PLANT 7399 CLOVERLAWN PARAMOUNT 90280 735 F2 LACDPW

CERRITOS PUMP PLANT 1100 DEFOREST AVE LONG BEACH 90813 795 C6 LACDPW

CLARETTA PUMP PLANT 12500 226TH ST HAWAIIAN GARDENS 90808 767 A7 LACDPW

COMPTON CREEK PUMP PLANT #1 19115 S. REYES COMPTON 90221 765 B3 LACDPW

COMPTON CREEK PUMP PLANT #2 19115 S. REYES COMPTON 90221 765 B3 LACDPW

CORDOVA WALK PUMP PLANT 141 RIO ALTO CANAL LONG BEACH 90803 826 C2 LACDPW

DOMINGER PUMP PLANT TORRANCE BLVD & JAMISON AVE. CARSON 90745 764 C5 LACDPW

DOMINGUEZ PUMP PLANT 275 DEL AMO LONG BEACH 90805 765 C4 LACDPW

DORIS PUMP PLANT 2900 DORIS WAY TORRANCE 90505 793 A1 LACDPW

EAST TOLEDO PUMP PLANT 5799 E. TOLEDO ST NAPLES 90803 826 C2 LACDPW

EL DORADO PUMP PLANT 7390 SPRING ST LONG BEACH 90815 796 G2 LACDPW

EL SEGUNDO PUMP PLANT 231 CENTER ST. EL SEGUNDO 90245 732 F1 LACDPW

ELECTRIC AVE PUMP PLANT 314 BROOKS AVE VENICE 90291 671 G5 LACDPW

GARNET AVENUE PUMP PLANT 4229 GARNET AVE CYPRESS 92630 767 A4 LACDPW

HAMILTON BOWL SOUTH PUMP PLANT 1810 GAVIOTA ST LONG BEACH 90806 795 G5 LACDPW

HAMILTON BOWL WEST PUMP PLANT 1912 WALNUT LONG BEACH 90806 795 G4 LACDPW

HILL ST. PUMP PLANT 950 W. HILL LONG BEACH 90806 795 C4 LACDPW

IRWINDALE PUMP PLANT 4819 CHARTER ST. IRWINDALE 91706 598 F3 LACDPW

IVY STREET PUMP PLANT 232 E. WHITTIER BLVD PICO RIVERA 90660 676 F2 LACDPW

JOHNSON PUMP PLANT 817 N. MEADOWS MANHATTAN BEACH 90266 732 H6 LACDPW

LAKEWOOD PUMP PLANT 5432 CHAMBERS COURT LAKEWOOD 90712 766 J3 LACDPW

LOS ALTOS PUMP PLANT 6560 ANAHEIM RD LONG BEACH 90815 796 F6 LACDPW

LYNWOOD PUMP PLANT SE CORNER 710 & 105 LYNWOOD 90262 735 E2 LACDPW

MANHATTAN BEACH PUMP PLANT 1611 MANHATTAN BEACH BLVD MANHATTAN BEACH 90266 732 J6 LACDPW

MARKET ST. PUMP PLANT 190 MARKET ST LONG BEACH 90805 765 C3 LACDPW

NAPLES PUMP PLANT 5401 EAST SECOND ST LONG BEACH 90803 826 C2 LACDPW

OXFORD PUMP PLANT 433 ADMIRALTY WAY MARINA DEL REY 90292 672 A6 LACDPW

PARAMOUNT PUMP PLANT 6350 72ND ST PARAMOUNT 90723 735 D6 LACDPW

POPLINK PUMP PLANT 670 REA DRIVE MONTEBELLO 90640 676 F1 LACDPW

SEASIDE PUMP PLANT 600 SOUTH GOLDEN SHORE LONG BEACH 90802 825 C1 LACDPW

WALTERIA LAKE PUMP PLANT 3800 236TH ST TORRANCE 90505 793 D2 LACDPW

WEST LONG BEACH PUMP PLANT 1450 WEST 9TH STREET LONG BEACH 90813 795 B6 LACDPW

WEST NEAPOLITAN PUMP PLANT 11 NEAPOLITAN LANE LONG BEACH 90803 826 C3 LACDPW

WEST TOLEDO PUMP PLANT 5601 W. TOLEDO STREET LONG BEACH 90803 826 C2 LACDPW

WILMINGTON UNIT 2 PUMP PLANT 725 PACIFIC COAST HIGHWAY LOS ANGELES 90710 794 B5 LACDPW

120TH ST. PUMP PLANT 5028 W. 120TH ST HAWTHORNE 90250 733 B1 ROAD MD3

REDONDO BEACH BLVD PUMP PLANT NW CORNER OF REDONDO & CRENSHAW EL CAMINO 90506 733 F6 ROAD MD3

LENNOX BLVD P.P. 4999 LENNOX BLVD INGLEWOOD 90304 764 J7 ROAD MD3

BREA CANYON BREA CANYON @ SPANISH LN INDUSTRY 91748 679 G2 INDUSTRY

NOGALES PUMP PLANT (North) NOGALES ST @ VALLEY BLVD INDUSTRY 91748 679 C3 INDUSTRY

NOGALES PUMP PLANT (South) NOGALES ST @ RAILROAD ST INDUSTRY 91748 679 C3 INDUSTRY

PECK ROAD PUMP PLANT PECK ROAD & UPRR BRIDGE INDUSTRY 90601 637 C7 INDUSTRY

PUENTE AVE PUENTE AVE @ VALLEY BLVD INDUSTRY 91748 637 J4 INDUSTRY

HACIENDA BLVD PS HACIENDA BLVD @ UPRR INDUSTRY 91745 638-C7 INDUSTRY

AZUSA AVE. PS AZUSA AVENUE @ UPRR INDUSTRY 91748 678-G3 INDUSTRY

DEL MAR PS DEL MAR AVE @ 10 FWY ROSEMEAD 91770 636-E1 ROSEMEAD

SAN GABRIEL PS SAN GABRIEL BLVD @ 10 FWY ROSEMEAD 91770 636-F1 ROSEMEAD

WLANUT GROVE PS WALNUT GROVE @ 10 FWY ROSEMEAD 91770 636-G1 ROSEMEAD

FAIRWAY DRIVE FAIRWAY DR @ UPRR INDUSTRY 91748 679-E3 INDUSTRY

FULLERTON ROAD FULLERTON RD @ UPRR INDUSTRY 91748 679-A3 INDUSTRY

DURFEE AVE DURFEE AVE @ UPRR PICO RIVERA 90660 676-H3 PICO RIVERA

GRAND CROSSING CHERYL LN @ UPRR INDUSTRY 91748 679-H1 INDUSTRY

MONTEBELLO OLYMPIC @ GREENWOOD MONTEBELLO 90640 676-D3 MONTEBELLO




